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(j-a JjJbtJI (_a ■ ialll dlV-la-a iajj '— j j'-'j'^* ^ ^Ic-li tjj-l AjlLall 4 ml j mil CjIjjI ^jLaJ 
SA-all (jLi Cj ajll lAJfc jbL] ^kj jkAjkA jIIj 2 -jla lllj 3_iAsjll till j-lVl L-l il*J 3-jKll djljil ■ a 2SVI 
<j!U1I CjIj.iV! jjJJ 2 alii - CjbjL* Cjj^iil j! jj.il 4 in , lib (2007-1 990) 4^1 j-llb ^ jxulol! 

(_uajiij (J JJ^Vl Jjal! bJ \' 'cs^'j*^ jb^alaVI (j 4j^kj-bl!l CjbLaJI Cjljjij 
(-j bjjji. fjjj 4_j3jjajll Cjliiill (jb£j tCjl Amll tdJj CjVjj" ^Jj jl 
IaA j Sj&blall |j-a (J-axjl ^bill (jJJ-ll ebi.j " ■ uljj '— II jjj t j j ■ a 3 lilbiA (jL£ (jJJ*. iji < ■ '— Sll 
Aj^jJaJill CjblLmJI , <-i"\a\ Ijjljljjjj UJjIjjJaJI jjj ^ij olj>jb £SAj jl -Ldj^JI 

J,''^' obajb £SAj baj 4_ii.bjyi CjLcUaflll Jjj-oJ t*llj J£ ^Lolj yJbail jLuiill 4jjU-a L-ubtj 
baj ijLl jjJl AjjIjAJI SjjIII (J^J^ (j V"* 1 (jAiJ ^ JjbajYI jli lilliSj 'GDP <_s^ 1 . J*ll J- 4 ^ 

.jljxll ^ yKll jl . ajlVI Aj1£ ^ , k^ll ^bcl ^uaiiij <_,!] (^JjJ 



The Inflation in the Iraqi Economic in the Period 1990- 

2007 

The Causes, Impacts, The Role of the Fiscal Policies in its 

Treatments 

Abstract 

The fiscal policy means practices an effective role in decreasing 
and controlling the averages of the inflation in many of the total 
economics in addition to the monetary, the income and the employing 
means. In the framework of this research, the including period of the 
study is (1990-2007) concerning to Iraq, it shows a different periods for 
the role of the financial means in changes in changes of the inflation 
process in Iraqi economic. It has the largest role in decreasing or 
increasing of average of these processes, and the transfer expenditure 
have an essential (crucial) role in absorbing a part of the inflation 
averages while there is a shortage in the taxes role. 
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The general debt comes to deepen this phenomenon, this 
requires from the government to push toward the increasing the role of 
the taxes and their revenues in absorbing the inflation processes in 
addition to the combating the financial decay to contribute all these in 
financing the productive sectors to push toward the achieving the 
positive growth in GDP. Also, the real transferring expenditure in-kind 
the selling ability for the citizen which lead to decreasing the inflation 
loads in the macroeconomics in Iraq. 
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^Ltj ^Jj\\ AjjC-jxll jjc. AjjL^aiaVI jUll jjj .la.1 A_»_nla]l jjc. AjV A*_aJ aa i iaail A*J 
AjjL ajSVI L-lVla all (J-aa a Jc jijLj (jx SjAI Sail oAgJ Lai c^llaJI J jj I " '1 J l\ • oaSI i_llc.i Ljia 
.A_La jj]I (jla! jxll oLla. £x 1 g » nl a"l jjc ^ i ' I i '—j A J i J J i nil AiaJ j cAjC.Laia.VI J 

A-aJdj ^Ijc (jlal jx <J£ SLja. J jLuuiSfl (_g jJ 1 « a ^LCjl jji SjjkVl till jiuJI J j 
jl to^j a"l> n a ~^ i iaj I— jla jx ^a 

Ajlc J i J ,jl£ Lax Jal CliLaAk j ^lui LS \c Jjill aaj JlilLij AjjjiLaJ AiajS (Ja_lll jxa i '-"'H aaaj 

Ajxa-i ajSI CllLlLaxJI Jirqi (jjjLudl J 

(jj£j Jll j jjjj j i_ljl jjJa j <Lalc i "'I ijj (jx AjlLall A i al j i nil dil jjLi Aj jail (Ji.jjij LiAj 

till jjVl oi* j ' ■ '-'M AKila J ^ j3 jll i ■ uaj JlilLij jU^iU ^LrJI <_J jimall Jc 2 Ual ^ A LjiA* 
a £-a A i «afl1 " a jl AjV Ax-a (jiai\kj ^aJ (J^J jLt-ujVI jAuia £-a A-aC-Llla Lai (jj^J 
AilLajl AjoiLujiU (jl£a JjljxJI ^3 J' JxVl Ia* j 1 '— "'^ Cll^Aa-a Jc ^ 1 j£c JJjfo Saj JlilLlj 
^jlal jxll Slja. Jc Lpljijtj i"1ili < st j| jl ( jLujVl J J a"l i a all ^LCjVI £-a (JxIxAII ^_a jjj 

.<_]££ jL^aiaVI (_jjluix Jc j ^IjxJI 
diauJl 4_L4A| 

oAc Cl-YU-a AaaAI - ^ 1 ialll Cll^Ax-a ^-a AcjILall LjjI jjLi AilLall A i al j i nil (JxLu (jn'siM 

:Ljia 

.^jL^jaVI jljsiu:VI j jU^Sll ^LtJI ^ y^nall Jc a U<1 ^ J J^Lk ^ :AjjLuiia| .1 

AjjI jJii e ji' Jjill lilllaj JUlLij t jIt uVl jjx J j/° a (_J j'una (jjiaJ JiLk jjx :^)Jal JaI] Aj&Lala,! .2 
aa , Will SjL^all AjcLaia.VI jLiVI (jx Jfij j A-aljSj ;t II (jx A j£ aj 
AjjL adSVI AJLaJI jjc Jjill Ljaj (JiLk (jx ^ i ill J 1 11 jl ja"...l jJJiaJ jj^ajij :<LluiLlui .3 
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2002-1990 S jiall Ulu: V Jaiill jjjl^j LjliiLi s ^l«l l ^Vl cjlj Jij mjj^ 1 i> 

(_jJijfLa]l ^jloVl ^i>» jSI j JLall J LSj'-'V jLuiill lilli Jc. a jilt ta ja'maSI 2 , ^'SSft diLjixJIj 
Igjl jJlL 2_jlLall A ml ji nil Clll jl j3 Jc. Ua jt i >i lib a jl a l^laa-o J (JaIjxJI oi* '2003 Ac- 

jjx j ojll] ^J^tla J^~J cojlli - a i iaail ^fitLa JJjIj IgJ jll j t<gjja ail 

. jlx_uiU ^l*JI (_j jimall J Jul jj AjlLal! A i ill j i nil Clll jl jS 

^Ix. (jjj! j i—ul^jiJa j ClAlij) AjlLall 4 nilunll Clll Clll jjju jig Sal Jj i - la jSI ' flA^-j 

dlSjll J il i ajSI £_l^3 j liSA <1 jjJI J^Uj 2_iii£ j c Jl j»_ll J . ajSVI J i aiiSI CllVjU" J 
.L^jS i_JjC.j^ LllLlj") i i) <i , Will lllLjj) 1 1) <i (jjajiaJj j (JjSLo: all j ^xJgla SI 

dtaa]| AjJa j3 

(— i\ ;1 «t 11 4 11 - * J AjlLall 4-mljmll CllljJli J SaJj ol 4-ijl£J J ja. 4 j i >ijsl\ jj^ ajj 

. JaSI J i ajaVI J 4-Laa i ailSI 

Clil^ii^all jjc. a j^l SaSS (jjajjjj (.S^A 3 ^ : JjVl < ' , "1 a SI li* J U.'J' "*'""• *— 1<iV-l 

.^gi L^ajaVI (jaUill CjI ji :<J^I j t*lijVl j 

diauJl a .la 

'(2002-1996) :'^n\ .(1995-1990) : JjVl jia d^SI J^ 

.(2007-2003) :~Am\j 

: ^1 1 n'4 Aj^Ij Jj ^1 u3 jia clla jSI I _ j' j_pa jii j 

^1 jjl!I jLuajSVI ^ ai-ijll Cj| >i> :JjSri 
>a ua^l CjVjjw j-* AjSUI) A^uLuJI CA jJi Jclij : JIj]| ^yulil 
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^si j»n jLos&i a 1-1 

(Jj c^llaJI Jja i_alc.l jlata dill j La j Ifrio tlulc ^all 4a al i ajSVI ja.1 jUll j^ ~ i '—"\\ Jixj 

^a i iaall jjL jj3 aa ( J '.'A'*) ^ 1 J ^■J-^ W*- 4 (J^-*-" '— a .*' L-llaal i aJflVI i_alc.| jjl 

4-alaY 4ajjjj_a J ' ajfll (_$\ J aa i iaall (j^ 'J- a Aiuij J i " ua >3j0 . ^."laSfl aj«T\U ^jjy^a 

.(76 ^2000 tcr aWtfl) W^j^ J j^Jj ^U^aVI 4^*11 

^Ixll (_J jj i n alt (J^al jiall j J <u i a all ^liajYI jA 4aaL oaSI o jilla 4 8 ua _jj - a i iaall j 

Cjlaa. jll l$£lLoj ^1 4aaaall 3J ja*J aaa jl ^aa jaj Jjal jail ^»ac. j-a ojAllall ea& a a jlj al I j1_xj»u!}U 

4al j .(11 —9 '2006 'iSJ'^.'N) (J^JI J Aaliall L-lLaaaJI j ^LJI a j3 j jl j^j Jajj 4jjL-s25VI 

J%l jxll <_£.aa.l 3j«^. . •— "ill lIiLlS jail J's li'i j ( I al£ jl laaja. I aa i '— jjau A3 j tjja-Vl j 
calaaVl 4a£j* J sail* SjAUa i '-"^ jl La£ t^au '-"'^ dlYa*-« J ^liajYI Alia. Aaaia , _3 aac-1 > u all 
^\\ ^ajiu; j\al jxJI oa& j tig jaj Laa3 A^ajLxax (jjSa aa ceaaxio J%l jxl ^\lia ^a i iaall jli Jlalaj 
jajj tAaa.la (4aaAajYI j 2j<M Afl <_j| a la SI j ^LJI jl r i nl^ t^ajT uJI ClilailjiJI ^ Jilaa.1 
jj« (jjxxaiii (J!ilaa.YI I^A j '^aj^a Aaa.la (jJ^Vl <_J jHu^a j ^LjjVl (.gjama^ ^lajVI j ■ al jLxjjI 
Ji) Vitia.1 (3^=S Lg^ i-aaaVI J jaiu:Vl j lliaV 1 j^alat J ja.j jjjj i_a jliall <!la. 

.(33 c2006 '^J) *^SJJI oaj ^L^VI 
2003 ^W-^ ci'j 3 ^' 1 _ 1 _ 1 

(^jJc j 1974 Aiui ^^aa. j Saa.lj Aa^aj ^aaj-o jjlaJJ Sjlax j <J, la» « - a i iaa i_aV^«-o jl^)xJI a^ji 
jj- i oall AajSjAll CIiLuiLluJI i . umj jl Vj ' J>?-Vl j ^aal jj]l C_t)Lia«a ■ _ a jaall Aa*£ ealaj jal 
f ^ Lj JaUia ^liajVla ^a i iadSI Jax-o iaj CjlajajLoall aac. < ^a i ad]| (_aVa«-a Laj jS-oi 

j^alj^JI aL^aaaVI Jja.aj j£] j c%15 ja£l Jl J ■ ^ijl jljal ^-o i_ajaJI as<aj elail L^aji ^i-^ j 

2j al i aaaVI ClllajLtJI Clll jl ja axa \ i j' ai JJ^ J's ^liajVla ^a ■ adSI Jax-o laj '"'I j'j- uijSI aac. 

• (35^34 t2006 c^^iajjll) j-olaJI ■ aaSI ajja Ja.ail 1993 <a^" ' ''■ alia .i*a liaaaSljj 
SjalaJI ^ ai i ad3*VI jl i aa II Cllljlja (jaalgLj axa Cllj^Ja j^all SjaiaaJI j 4 a$ all j^laill jl£ ail 

crrl^VI 
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'2000 t^hr-Vl) CjUilall (_Ka»J J w ■ :"\ Jlj jU^Vl JUjLaJ J A! jJI Ji.j£j Jl lajb JjLaJ l^ljlS 

.(81 

^Auijll C'\r\\ Ja - a i adll Ain'i J I j«"un« Iclijjl 2006 Aiui J^-i. Jl J*JI JlL^ajaVI .IgJi j 
oJLall (_J jiuJI ^a_Jaj]l iiui jio (jja. J '^lijjYI J jl*-mVl AjjI jaLuJ Ji a"\~*\ £a %50 (>« 

%53 £U ^fij ,i (%20) ^.vi-itl 2006 2^ Ja »(%32) m J*j L. (2006-2003) 

ijjj] --^ , ajll Ajmj J ^LijjVI jl jaiml J 2 ; Ui'.H tlllSLSLall jLuJ plijjl Jil Jc 2006 O-"^- 0 J 

'2006 ^ Jl j$ Jc A^ii Jj (%76.6) j (%70) ^j^j <-^j jj^ 5 lS j*^ J 

•(9 

Lg_i3 AaJbl all l '■" aJ a. Vl* « Aioj^o e^jAUa jl j*JI J ^a i iajll 'o jAlIi (j^ (J*?'"' t^j^t 1 -ll 1 1 J lilljA 

oiA cAjiYI cjUJU^ll J lalmU Jl jjJI al ■ ajaYI J 
Aa. jJI J i ajSVI « jA ili tlijaJk bL^jal Jl jA\ il ■ ajaYI jl£ Jal c^jLuajfiVI jt^jfl fl-Jsul .1 

LojS (j^aaljdll (J aaj Ji^" J lljj^j Jc -liixj ( __p-!l Jsb^aiaVlj jA V j ' J^il£ (JSjjj 

Jjij Ll^s j' ai j t(4 '2008 '(j*-^) AjLjjj AjLJIj aKLi^J S-la. j^i a j^aj ' L aJJ V j < I * jjj 
Ajjjil jLacj ^Je (_JJll 'A] jJ&1] 2 ^ , I j 2 j J , ~'A\ JE-ol^ J ja.j ^C- (jl Lo£ '2003 Aiai 

Jaiill AjSj aJ Aclik^a J A^alajj <Lolx]l CllLo-iaJI j 4 unl mVl Aihll ^jjIAa j Aj^AjjYI 

.(7 '2008 't>^) *Uj$£J! ^ILaj 

tSiliS j t Aal£ 2J _jj jjUUJI j jjik jJI <_ul jj CjIjUj cJiJ ja djj '^ jSaJI Jlij*VI .2 

^Lijjl Jj ^Jl Lo jA j 'Jjj^l J 2J jljjJI aLuJI SjUj Jl l^jUol j£VI J CjLi$l\ ^Lia 
^jlAa J jJ^j Jl j La (jjliSVI lift ji <jc iL^aa 'J! jail! AjjI a jSSI Q^alikjlj jL»_o:Vl 

^ jLk Jl AjJL^a j (j^jll o-llA j I ^"T',.' 9 ^li nil £yt ^^ij iS <— 'b JJC 

1990 Aio: jUjj jjAa (14178.9) f l*J! JjUiV! JWj ^L? a jV Jl j*JI 

^> j^syi JL^I ^Jj U£ '1995 Aio: jLdj (690785.7) Jj W 

U. '1999 Aiui J jlij cjj^ (1033552) Jj 1996 J ^ (542541) 
ai^ J (%387.3) Jj 1990 Ai^ J (%53.7) o- r-'^ J ^ 

Aio, J (%16.2-) Jj W c-JLJh ^l^I j^ ^UiiVU ^ , -^\\ Jj^ Iklj '1995 
.(4 '2008 1999 a^ J (%12.6) Jj lUJ ^ jVI j> ^ '1996 
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Aj-ls* CjJjI jj 1] I aa i «aj!3 A u all J-ol j jjl 2ju t ^ dftill (j-ia J^LdJI . 3 
Jlbjl jj tsXall siA (jc A^Aiall Cjljlul! JiLk ^ lilli Ajiii* <j^Jj 2003 Aiui Jlajj 

2Lio: jlijjs ojAo (2898189) J! 1991 a^ jlijj uj^« (24670) <> JisB ^ y- 

1 c2003 

JSLk u ^ , w,ll .ki^ll J t (%10.8) Aiiai jU^Vb ^WVI 

Jis .(44 .2006 .j jjl!) Lij^^ (%33.6) 2003-1991 SaJ 

clutiijjl 2003 Aiui J^- 3 UJi-^Lp (2) MJ^! ^* -'J^J (j -0 ^ tlulc 

U .2004 A!., jUp (10.1) 
jja.Vlj i-_ul j jll SjiLij L-uxjij lilljj (53 '2006 tjLiaJljut) jliij Jj^lp (H-3) 

A^aJ j ^JjaJI ^4 3> i^aL*dol\ Ajaaiuul) CiLuljiall j ^jaJI <jjliWI -4 

Cllljll - lax a (Jj_jaJ ^ i ial all (>o LM-^ MJ^! Aj1 jJlj A J aj3SI i_J JJ^. 

j^Jll jl an in VI djL^aj^aa-o (jiaia. j SjOl/i.-^l Ajj'smirll Aj£Lall jJL^a] (Jjl J*JI 

4_lila ^11 Jl (_>uj3j S-LS^J O - * 3 ^^ jLailmVl Jj^ 1 ^ Jl AiLjal to.lj.la> Clll jLajIujI 
ojlj&j ^ ila jll ^UjVl Aj^Lo ^ialij j ^liaxJ ^ IjlA (J£ ^ ml <Lol CIiIjLojIujI IjaJ 

.(128 c2008 

ojA« (22848.3) jjUij (J jljJI JWVI ^Ulli ^ ji\ J\ 

jl£ cAjjUJI jU^Vu 2003 Aiu: jlip (29585789) Jj ^ J 1990 Aiu: jIlj 

s^xj t^jUSI tSlli (JJjSj An, nill AjaaVI ^ J jVl AjjjJI Jiaj ^UJI Jaiill ^LLi' 

oJLall JiLk jjAJiillj (jjjjkVl jjJC-UaaSI j^j IjU ' <*^'' ^Lkall j»J ^Ijjll pi La3l 

JS^JI ^ J^ik! ^jj^ j^Vl cCjUjikJI Jjli« 2003-1990 

.(80 ^2000 .^JieVl) ^ jVU 
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Laj ejJj£ UJi J (J^ajS jj^ la Jj Jaiill jU-uil ^L2j1 ^Jl t»JJji]| n**ti ilVI (J^a^l .6 

CjtS^ill -^j- 4 ^ (jS-^J ^SJalall Alj 2il£ J ^aa-iJa £JjLjlo jjc. ^jilcYI W*-JJ 

lllLs-liJ j ^Lull ' »1"~ - Jc u ^ J L-lim ^UjjI Jj <_5 j Lax >3 j^Vl dll J au.nVt j 
qj Ia jl t i ill ^lijjl j AjjlaJjjl j 2_jj£ Ja J| Cliljlitll Jc. i ■ llkll (J^slVLj '6J;1jS a j_oj-oj 
• (15 '2008 jiutA^ Ijun'i a jji 4jlaj 'a.la J!>Lk AjlLa. 

XuiS ( j-pj ajSl j jljiLjiVI Jiul Jj (^^U-ajaVI jL^aaJI (J^ajS (5-^ c^jLydjfiVI jLyflaJI .7 

t(_g jl j;>*11 pLaVl ^- 2j.U j]| 2_La*]1 2 nft ^j'— liaulj ( - a 1 iad]| CllY-ia-a ^Lijjl (jc 

^jjIjII J 2 .pi , „-.a cjUjSt cr u 1 ai j 1— utj^aV J*lj*JI jL-aiSVI o^jxj jSj '(2 t2008 

CllljjjLLa J 4 t 1 nl j jIjI jjx lillj Jc La j 2003 Ajjj: Ajlii j 1990 Jlia 1 - u w 11 

(JjS (J^aaJ Ua j I— L 2J ■ n el <jj1 J»J1 JxaJ lilli A-ij Jfi j tjjl J«J1 J J£]1 >1 1 ajSVI 

£aj JJ j al 1 ajaVl JjJaaJ Jj lilli J£ . JlLlI 1i* J S^lall ^aVl CjLjJUi j j*j*i*H 

J*J <_gjl]1 ^»LiJ1 Jaiill (j^ai-VljJ jjJL^ajll tllLJLliS (JxLi ' aS jJ j jLoaLjVIj j-ojll CllY-ia-a 

J tSlli (jjiSxjl j JLa^YI J~> J ^jlill (jjj^j j (JjlijVI Jj>«j J ^LuVl j-i^JI 

CjLjlaxJI eL>jLi jjjS J*s ^ij! Lax J'jJ jlipl! 2_aja £a.1 jj j 2Jj.l]| CjLJUi ei-lj 

UK IjL^I juixj jsL^al ^1 jL-SWI Jj^ cjljxil ^ <yujll jL-a3aVI .8 

2 j<-.l ^.11 jl i* g\\ i_ilc.1 (_Lia Jixj 1 « 1 1 ii Vj c^Ltll (jLaj^l Jaiill ^jj diljijl j Jc 

«,l jjjl j Acl jj <a!3 3j1<o*<,„>11 (jliV jl i aalml ajic. j SjIjVI j ttjiaAjll ? jui Aj^UjVl 
i 'aVK aj 2_jc.1jj]1 dllajlttil Jll Jjl'int Jc Axjxj (JjljxJI ia.1 jj all j^cljjll ^UjVI 

• (3 '2008 tpLiill j jl jjaJI Lj-iLxjj L^c1_jj| 

tliLajlall jLuil (JjJ«J jl tAjIailSI CJl VlnirtH jLbu) ^lijjl J (jia JjXxJI jl jSluil 

jLtjjjVI ^Lijjl Jj SjjSial! I— lli'luKill jjx jiutl\ J AjjUJ) SjjIjsIujVI J 2jUi-.ll 

Jujxj Jll CjLaJtiJI j gA.ill ^Luj ' «1< g^LSjl JiLk jjx Silikxll Ajj i aJ°iVI djlslaJI J 
L^C.1 _jjL dlLa 11 Jjl JJ ' ■ ul 7- « t^^Lix JJC. jl jJiiLLi J's i* < 2jUo.1l ..11 Jc. 

lillj ,jc. ^ i a3 t^l jjVl JS1 j a jx jjx jj£V 2jUo-.1l CjLajloJI jU^ul C^ljic jj <2o1".4 ^11 
jUo.1l i lil o".,':.^!! jLujjI ^lijjl j (_S jl jxll (J_jiJ1 JJ^-la Jj <_£-2l Lj-ix (_>«a j_)x-a]1 x 
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jAi Jj 

fjjt A 1 1 n"n 4-jla all (Jj^lII <LaLa. i aj (j^i i_jjlaj La ^i^al jjl Jl djlaLLall 
(jjaliijl Jl (.SJl^J 4-lkiill ill) 3J ui all (_>ajt oJlLlj (ji Jl CllLuil jjlll Jjl^uJ J t(_J jl jxll 
.(11 t2006 t^J^ll) (c>=J*Jl S^Llj t> (jJJ^ ^-i) %40 jl-iLaJ ^.Xlll 

CjLaJtkll j £jLJ O^JC" j»Lt>jjl J 4-pjLall <liaVl ^LaJI tAji«Vt JjAJj .10 

AjloVl 2 K Jl I'"'** ,„1 i j±\ i_ijLa. jo t^cJ^xJI ClAcLui JJic. (j^alij^ Ajia-all Jjl _jiiiVl J 
(jjLoLill ' L)ll£j ^lijjl j <Lo jJLaJI ialiall jo Clll Jll j ». nVt -IsjjJ J CIiLijt , Jjia. J 

.(12-11 c2006 *<^>-JI) j^lj 
2La_!^i]| j! jc XJaa cJeluala JLuu Jajdl je jjUalxll jIjc! JjIJjj <l!UaJ jLifijl .11 

jjx JuJudl Jl iSjiu S^iLo jjc. A^aj^u is & A » II (_>«a*-J Ja> j (jjlLbtll j/i (_j^>j£1I 
ojg-a.Vl Jj^J 1 «;m Vj c4jJ.laJI <LiaAluYI £JjLuia1I I g ALjj t jl| 2 \\a'\\ j 2 yoll ilil^jaJI 

diLulj^ll j^Sjj .(3 '2008 't>^.) J ciLojkxllj a^-ojJI 2_u£j Jc Jll 

2JLLJI ^1 jjl ljjUj J^tll i ji' JW) t> %35 -j j^j Jl jLl^jSVI J SJLkJI ^a. 

diLajiall j-o j/'<H rljjl ^-ia jj jl t<Ua,lj-%"i< mVI j AjLjjlUI icLLuall CiLlUi i_a2jj .12 

■'Lia.jLaJI SjLaJill J <Lij afll jjll SjJiallj xj all fj/ui IAjjc. j Ajcljjll j <U&1 L all Ajla all 
2 -Lajlal j AjIjJi iaLia (jA S^jjjmall l^J^LtLa (JiLa.1 Jl lilli (_JJll t^-Uj ajll IgiLojl (j^alLijV 
Jl 2jU J ijjjJh J 2J jljlall xloill ^LaSI jjjll ^ij Lax L^l 4jJUj| jLt^VI (jS J Jt 

.(22 t2006 cjJU^a) Sjjj.ji uplijuna 
.(12 t2006 c^j^JI) «ll l^io jU 

CllLu jaII j Jj^-Vl C)'"^" iS^ 'AjJcISjII CjLjjaIIj JJ^Vl ^ j 1u l« n"k*i .14 

^ j 2006 Ajjl Ja c jil j!&U SjjI jiill Sjjall j.-^' p ^ j i-jj^II Juu 5jjicLajll 

J <jlc Clljl£ Lac. %90 (>o JP^W Ailla ^11 ClAc jSAaII j CllLuj^ll j jjs.Vl a 
LaA CllLdJLkll j ^1* nil ^ya (jja j^)xa1I J SJlLjj l^ja.LwaJ ^1 oJllj^ll oiio jjl liLi Vj '2005 

.(12 t2006 c^j.^i;!!) J'j^l JiL^ajaVI J ^^Ml aA oL>jLi ^ji 

^Sl j>dl jUaSVI ^Je f&Jrfl jtfl 3-1-1 
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IjIjI ' i\ L all aa i aalS (jji ell 2 <<, „ A (JJ j\ .-i. , --'ll j&\ tlul£ Lil 

2jj|jii]| S jail jj^alikjl Jl ^a i Xill ^JsJj t(Jj*-»]| dijljJJ Jjliil t-ijUaj i J& p\ i<~i\\\ jjS .1 

Jl JlljaVl Jxo Jbjj t : 'n~> cJjiill l$J fj£ Jll t_ajUij]l J L-£&ia.l Jl ^ ^ j J jail] 
l^-oljal Jlljljj (jl (j^-oJ Clllj! _ja. jji j ^lui Jl IgJjjaj oLajLi 2jJ&ij]| 2J jjiJI (j^aikjll 

.(35 t2001 'o^jj) J-*->Vl pliSjl j i, ill-ill s.ia. t> jJij (^ill _>«Vl t<>ijll 

CjI jiijx LijiJ AjV ajiSVI SeliSJI ' tojJaj »a i ajSI (jl tAjjLydjfiVI 9f Uill J aailajll .2 

bla cjUJtf! 

jj| Jjj- jU*. ajj 4 r\i nil lillj i_llla jl Ja j^ii J e^*^ J-'-'*"'.' f 1 ^' LS^ UJ-^! Uj j"' '* J 

<Lumj3l jlsujiVl (J Cllljji-ill jjjj jjj ajjl Ajjx^all ^jx UJ-^! ts^ " ■ ' ' *' " (J^" 1 .' 15^ 

( (j^jxJjj^Lu:^ ^jijj^s i '-^"« jl i ajSI J jLx_uiU JLaa.YI (_5 jUnall J djljjilill (jjlJj 

.(614 c2001 

2jtLoia.VI <— lliiSI jjjj <Ja.jll £JJJJ ojlx-l Jl ^k^ajll ^JJj tSjJjfl J J^jJI JJJJJ Sjlfil .3 
Cjj^xjt L_£Alia.l j '"'I a la SI j ^l.nll jl t i ni ^lijjl 2^.jJi J djjliall i . uj ..< SJjilx. jjc. ~JJ< aj 

^ hn'i^j J ji.^31 ^ jj»jSI jl (jj^. (^a • -"7- «W Ji.b djUall si^J A^SksW J ^ S^Ujll 

(j/i II (_)^a_>xil jj^ 4j3 ,__]£ 1 . Uj ^»'« ^jijJ 1 " ua ■* IS a lilljA (jl£ La] 4_u^j Clfl jll ^ I ^ i aflj 

(■111 ;1«t1I (j^ajli 2 imj ClijjLaj jl .(52 '2006 t(_SJlLtta.) JJJXJ (jjJ AJLa. C5 lc. dlLo la SI j xloiSI 

(Jal (jjU'uViall dil i <ajj«^ aaxjls 't5^jall (Ja.^31 %90 t>« jj^I 1998 

jii^o (JJaxJ (3-°J jlju^Vl (JSjA (^a SjjjSJI C1iIa_j^u]I jjc ^ i ia3 t(Ji.Jl]l lilli ^jx %10 

.(39 c2006 jjJI) 

dj|ja.j3l 2h^« a^js (^USIjj t(34 ^2006 't^jSI) J UuJS <_i j^JI 

^a.| j]| jjUnl (Tobin's B) ^jia t jii£l 2jy<->Vl djbja.jJI oUjIj ajA ■ ^Vl 

.(10 '2008 ttsW) ^>^l ^iajll djLja. jj (Jt ^ ^tjau^JI 
jU^I ^ plijjl -i- ■ Cii±*-A plijjl (^Jc Jjj t^jjljlafl AjjSjll iSjall j jLfcuiVl £lijjl .5 

jj lj la aSI J ja.jJI I— lla-k^l ^lijjVI l^-J £ JJ' ialaSI CllUill J jl jjl j '2^<M ..Sft Ji| ^a]| 
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<_S-lsl (jjj ^-v * 4 SjS 11 ojlA tjj^J JlS j cjjjj—l J 4J jlj£Lo SjJjS J! ja.j (jc ^ 1 iafl 

.(2 c2008 tcjjl j^l (.UVI ^) cjhji_a]l Jo 

£L^a j <Rlja.l Jlaj Jjl j»JI ,jt 2 ; \1 , ^'.Syi CjUjitll £3j ^ ^ jll Jc cAjjLydJaVI CAjjS*Jt .6 
j 2J j_| a j$aj J (jjLiUjl i_Jjl jj JiLk <>i Jj^ll Jj dll j_l (jJjXal J^li^Yl — ll j3 

1 - ua tiUi J. ^ Lo ja j jV jJlII JjLLo J'j*-M plaSjl Jj <_s-}jj jl ^jjj <jj-^ 

jj.__. ^ j i(9 '2008 'o^a.) jV j^l JA*- 0 (1200) Jj-iaj i_sji_Jl 

4_]£j_ JlLaJC.1 jaj 4jjLU_ll 4j lo'.ll 2_u,LluJ| i il ^ jj j 2004 J 56 (_S jSj-all lilijl (jjjlS 

Jj a JJa-lj "ll (j£-al L_flj^a3l j*j»u JaJj «a CIiLujLllu (J^Lk (j^ J Q "'' u all t 'aj, ^ll jxjjjj o^jlill j*j»u 

j*_ui J 4jj! j&LuiYI J-iA j i '-^"'ll Cllljj'lina Jc La 

.(18 c2008 

<— lla u: l - Ua SJaiill i— ll £j i* all jU^J ^lijjl Jj -A, , --"W j ,2 jUattt clil Vl . * n jbuj ^lijjl .7 

c2004 2^ J jl*Jtfl <ulc ciul£ Loj 2j jlio 2005 <^ J (%99) Jj J^>j I j^ LusJ 
ajj*_lJ SjLij]l 6 iA jalj t2005 l$ijjlia juc (%321) tiuJj j£a 2006 ^ Jj 

4-ilLa JbljC. (jjaa»J jA ^LsjVI ' ; ul a SI J ia i jj j jl J AjjLajjj 2 jjj , „ 

Ajla -'H Jjl j^jiVl J SjuLJI Ia jUjjJ ^ !)Lila 3 jUo<ll dilil^JI jU_J ciujpal Iji^jj tAjjl j^B 

1 ^ t"i <u i ■ iluu Jll oi* L^io jL»J J^l jt . Li 11 ClilA t jai (Jjlaj ^jc. ^ i '— 3 c jl jaJI J jJll 

l^jj ^-j; Clilx-Lkall Jj Clifiijl S^Ljjil oi* jIjI ^jli 5 j<\, „\1 jaJI Lol a j£aJI ^cJlj 

Jj^jlSI lid^kul JJSj ,jc. ^ i t<k^jVl qa JyJbtll Uj.m Jl j Jl^jSI ^IjjVI Si^- J Cj!iLkJU 
Ajjt > nil SjIj^ ^ ..'^**"' J^ W-^J- 1 ^ ("-^ ' , ".' 11 ^a a JL" -'JJ- 0 UJ- 1 J^ cJ^' J*^' t>° 

.(56 <2006 . jU^) 
cULkall jjj i_Lu.mil Jj Jl jxJl al i ajaVI J -^.^11 c^lcUaSil ^Jjj i_i«Lii]| .8 

^ j Ja all i_llkll jal jj JlaJ jll 4 L— i jVl j CL-Lll^. (j^ Jji— 11 ^tI.hII (j_jxjl Jlaj 
.(36 '2006 '(^J) ^li^llj -ll jjU-allj j>Vl 2Ja_ji 2__l_jj tf lc J£_, A^JlaJl A_uijVl 

J ((jiajja ci_ljljj_i cA-olc CliLaaj) 4jjljxll J jX) -1 la— "1 j (_5JL»12Lll AjILoJI 4_uiLl_1I 
Ajj__1 AjILoJI i_lLij_j]l ,jl Vj t<jjl jlall jAill j jl ji—uVI I^ujIj Jt j 4jJ!L_aja"Vl _iljlAVl 
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ao<-.l , aj e j, ^il jc. j (JLkill l ■ llLill dlLljOma ^ jijlilL) (g ll i ajSVI JaLuiill ^ iLkJSJ j!i£l dlJJ 
^^jaJ ilia «■ a) ^jll j AjlLall 3 i J jmll 2jjl jiall Ajlijil j AjiSlfrimVI ^UjYI (J^l jt Ajjij j jl /'V«. 
2i jja-all J jJaVl JJC ^ jl , ^'SSfl JaLiiiS Jl ja.V UjJ l^JS D^ajli ji Ajjl jxlt ja^- i_jlaa.j 

.(43 ^2006 '(5^) *s jjJ 

^AjgJ U ^j ^J j"^ la Aj ^fljl l A I u l L "I I £-6 Ajll all A ml b "H ^jj£jj 

SAla^ AjK Aj jL goal L_alaAl (jjiaj ^ j ^ il . ^."ffsfl jaLujll <_J jl i n « ^^lc. JJjtjll 1 ^ *1 SaJiml 2 *j<^ 11 
tl_Jjl _)i_a]l (j^ajS i_Jj3 jj j (J£jj j a oJUJa-all i_jl jjijll l_k]j)J £jjiIj]I Ig-o ° aJ AjlLall 2 i nl ji nllj 

L-l jl oUjVI ^ ^JlL^jaVl JaUall (^k jjjIjI] f UJI (jJ.lSI CjLjLiCj ^jSaJI jliiVt j 

.(Mithani, 1998, 322) 

Ij^jVI cAj]La]| 4 i ill J i nil Clll jjl f&\ i^ya (jl (jJJJJ lilli J^La. ^j/l J 

.2_ialijyi a^iIluJI .1 

. i_Jj|jj_a]| .2 

. f ua .3 

4jfllittl a^UJI 1-1-2 

AjjL^ijaVI oLjajl ^ Aj j^]| jjj 2. »U (jJc ^ jii ^ill (^lijVI jJ-SjjII AjaLajVI 2_uiUuj| "o*j 

(jo (_J jajj]I (_5JlL^ajaVI JaLuull (Jjjaj 1 J 1 ill 1 nl I jjj ^IxjI JjlijVI (jajLaJ jl tA jml jmll j AjC.Loia.VI J 
SjUa ^ Aj^LuVl l^ijUa j j cAJjlII dlLaaaJI JU-o ^ Aj^LuVl Aj jj]| CllLjlUi Jjjaj j tA^a. 

.(9 .2000 « jjL>) (_g^a.l Agja. (j/i all Aja.jjj 
,jJal jxll Aajcl jj ti»JJj£ AjaAI ^ j£aJI (jliiU ,jl£ (_JaJI aj3 sAall j (^51 J«JI J 1 ajSVI j 
Lol t^ejL ajSVI jL^aaJI 'AiA«-o tllLijILaia ^^Ic 2 U<1 ^ A ^ 2J jail ^^Ic ^1 jxll 

(jial jxll J jaj Ajlijaj CliLaij a jjj-oj ^btll l^slijl ' '»■ aj jjx j!i£l '"'^ 7- j Ujjj^ 1 a ^jx 2J jAII 

AjLjaall Cliliaill L-lLuSj cJjLLi jjjj ^Ijxll 
.(^ji.! .4 .(jjcjlj^ll ^CJ .3 .JjSjll ^»CJ .2 .AiiijAill AiUaJI ^»CJ .1 

IAjjVI jjjJI i'ioj. '-1 2003 Aiui Axj AjjL^alaVI j A ji J jni II ^l_Ja jVl l -JJJ»J Looxjj 

.AjjLij^SII 2iLk]| j| jjlml tllliij .2 2 ; <U1I (jjSa. (_J jlcj Ali4 .1 

.J5 J jLSI .4 .CAA±a£}\ CjUaj .3 

.A-aUJI Cjl%llj CA£ 
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(JJa (-1 1 nu 11 V j <L^al jjj aJ js. j ajjJjJa j JjlijYI p^ I^A AaaAI j_Ja jj (^Vl (J J-^?-ll J 

V j^ill jl j^ll J jAj AjjlLa jL^a^JI a jjS JiLk ^JLa^fl ^yla all giiljll (j^s Jjill ' ; ai (jialiajl 

J La£ (<-a jSaJI »clll liA Jla aJai 

(1-2) Jj^l 

2006-1990 S Jj^I j Jlj*^ ^^V 1 cj^ 1 S 2 ^ 1 <> J J* 1 * 4^ 

















1 J4t -»*' 


2683 


877 


7120 


8692 


1268 


1661 


927 


1990 


2638 


951 


7872 


8081 


1183 


1722 


314 


1991 


2725 


1072 


8032 




1425 


1756 


359 


1992 


3033 


1122 


7540 




1435 


1899 


248 


1993 


2156 


871 


7442 




1536 


1869 


192 


1994 


2743 


927 


7687 


14736 


1605 


1857 


161 


1995 


2886 


1012 


8301 


16627 


1602 


1906 


273 


1996 


2966 


1055 


8474 


15329 


1625 


1755 


290 


1997 


3074 


1112 


7321 


12800 


1721 


1688 


359 


1998 


2788 


1106 


7969 


14297 


1741 


1731 


608 


1999 


2956 


1190 


9121 


17223 


1764 


1610 


841 


2000 


2124 


1249 


8664 


15336 


1825 


1699 


691 


2001 


2645 


1244 


8734 


16333 


1902 


2053 


665 


2002 


3390 


1158 


9729 


19958 


1974 


2038 


395 


2003 


4245 


1321 


11112 


24097 


2155 


2391 


926 


2004 


5032 


1476 


13399 


31861 


2349 


2779 


1206 


2005 


5376 


1614 


15360 


38905 


2589 


3454 


1629 


2006 



Source: http://www.sesrtcic.org/index-ar.php 



hSadfl j AjLjaoll Ciliilll 2 1 2 

CliLaai. jl ilj <j| ^J^aj i . iILlS V j^ill j Ajlutil jl <jaaill iliUaill lilij AjLj^jjI iliUajll Jxj 

lilLij ^^11 2 ala.VI iJlAjall ^ ^a jail (Jkall jjx & ja. JjjaJJ <L1 jail ^> jSj Lajjj j^ll (jJj lAc-lal 

^jljiill jjjj AjjIjJoII a jill (Jjj^ij ClAiiill ao* ^ aj£j jj tj^all °ajjJLa_a ^j V 

a a* A*J j cJjlLa yjj ' " j^"'^ aA4 4j j-ill <_£ jj itiij (Ji.jJI p^ j»< aj Ulo^N/l ^ Ajc.Laia.VI 

'2005 'tPUall) t^jli-jVI j (JSI^LmVI ^£ jLi j i jaVl J^j ^ U^j ^j <— itaa^l 

•(5 
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J A n \\ cAiju«* Jc S Ual ^ J jUSyi ,jx ^ jill lift 4-LaAl 3J ja!l A3 j 

1-laAja.l ^jjl ^a i jaall -'"'J aa (Ja.1 (j^ lj la all <Ja..lll Clllj illllill A^aLkjj ^ aJa ail 

^■tijj ' LjllSj ^liijjl (j^ j sJjjijuaS ^loill AjaILxJI (jj! _jaj:V| J ^a i jadll jjc *^ i '— 3 t^llaJI l " 'I J ^ i ajSI 
t2001 c^^aUll) £jLill u-a ajjj)*>««\l AjljVl i j-all Jc. JLaiu Jill lillj 2 , a U Jj ilia-all ^l.ill 
tjljiill jL^ajSVI J j>a ■ aall i_jYo*-a J 3jc.Laja.Vl L_£L)jajll Jil ^rj.^ Lyajklj .(104 

: JVI jaLall £J j*jll J!5La. ^ j$ fa 1 a$ iu a£5U1I AjlT Jxa. 

CPi = bo + bi extra 

■ i^'miJ jU^V ^Ull jll :CPi :uj 
AjLjajll tliUiill : extra 

J UjU I JJxia lillftloiall jLxjjV ^ i "I jail ^SjlLi Ajc ljf*-a aa i aall <Ul.ill oAA (Jstaj j 
' _ «*■! ~ Jl ja.Vl (_paatjll j i ■ lllall ' _ «*■! ~ Jl Iftj^aa ; ' MJ jll 2Va",„>tt till jji-Lall ^jx jj&13 A£ jLji 
jll ^^A ajJa-Vl oA4 (jVj t4jla.alll <LLa j£aJI A ml ;mll L^jlaJ (_£ jal j t4 ;K ;» lg_la I jii£j CjjJajxll 
<Ul.lil J Ajlijalill C-Aiflill jA j Aa.1 j J'°"< ■ a a JJxia jLaJC.1 J»J aa3 ciliajll jja. ^ ji >\ y& J Ljjjjtj 

Lj i jj jlaajl <Ula. qC J-wil oilc-l 

: JVI£ jjasjjI jtjLu i-ul^ j 

CPi = 2121 + 0.00087tra 
(t) (6.45) 
R 2 =72% F= 41.62 

Aj_jix-a a Ajgua all (t) A-aj3 JJ^i La£ (%72) ClutL AJIal] 4ja J ■ '— jj a j3 j^il! CB^J 
SjIij ,jl JxJj tlaa. 3 q jt . >i ^ j 0.00087 tlliLa AjLjajll LllUsill <-al«-a <-aj3 Lai "^-^ j-ajll 
Saa.1 jll Saa. jll (j^ 0.00087 jt aLaJ aa i iajll Jax-a Jul jj JI (jtJ^ J Ji ijljjalill dlliiill 
AiUaJI Jila. (jtaaj (_>jj1 j aCJ jA aaLall i ■ lie. I (jl jA lillj i ■ Uu jjlj t aa-i iajll L-lLuiaJ 

Jc ^C-a!l ^ya (J*s ifill liA (_LixJj t^^cljjl ^lluVI L-lLa^Hma ^»CJJ <Luaajll l "'I all j AjlljAill 

.SJuljLall ^ , kul l iliV 

p jaJI Ail jU^Vl jjl la ' A^LaAl AjLjaill CliLaiill j jli i_ilc-l Jc Li j£j La I il j 

:(9 '1999 '<jnM) S?VI UiIaaVi Jj^'i tSlli sljj j> lJi.^'.^j tLjia jj^Vl 

. J ja.a!l ^JJjJ SjLc-I J m h"i Ai^jlaj jLujVl ajLjj jl (jJajiaj .1 
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. j_$a.Vl £— i j i ill Vu jUtuiVl jIjSLjiI (jjaaJj .2 

J Ji-jj A-j&l aja.1 j 2 \\] , -.'al tlil J CliLsJiia ^Ljjl A-ja J ■ ■*' ^UjYI J *-^t0 l3-'°^* "3 

ji cjjjL^adll (J^ajli -iLajl J) ^lladll £— c-liijl i-^tN ^'...1 ^ /jj, aajj jl^l pliSaVI (jjiiaj 

.A-uLji a «-.! aja.1 j A-pLwaial jljl dllj (_£_)a.l ' " ^ ? CH 3 ^*^ (J5li (j- 

Lijti (jlal _j— II ^LojAI laa aj <La.Luia dl3l=J j]| ^»c.jj| ^jLaj a» j Ait ' j 

4j<~.1 aJa. VI Aj l " ~* 1 1 4^i,Ti ^c-^^j cA_liafij]l i '* il AlIjuj al l 1 i A \\\ ^ *"\\ \ A § 1 *l l ^c,^ ^J| 

AoLjaUI AiUaJI 1-2-1-2 

t(jl£jjj| ^-1— a Jl Aia. j— A— LlII a aa 11 jjl *Luc-5^-! ^LlII £jjjj]l ^Uaj jjl 

Lai tAjjIic. A i aa ^jfi (J^ (J' A " "Liaises. <aJaia J jl dll aja all J ^jl S i all (Jj— 

tja all ». aja aJl y— e-^^a-a ClAj3 Jc A\— Ic a aa ^ 'ixAi Ajic-iU ' aAfrLabaJ £jjjj]| 

.(1 1 t2009 'jLkll) AjjIiiJI Aj j*-ll Aala. J LjjL x-aJa-all £tj| jA ^JL qC i aljaj Jill 

^liSjl jjjJ <U jLa II Ajic-Vl (_>aaj tll^la. J AjJj JjLkj Jc -I lajll IjlA ^Jlaiuijj 
t^L ajSVI J i ^- II j 2 «j.UII ijjjl jSII j (_j jjaJI (JjVlaJ >aJ jll A-l jJI iajj La LJlc. j cU JjuJ 
i j-ll AjjjJI 4ja.J*J (_^ill j cl990 Aiu: CjLljj iia Ajjj^alll AiLkJI ^.Lkj JljxJI ^J^ 3 ^ J 

AjjLsJill Jj^uJI JbLJI _)x_uJLi AjjLLa Ajjl a-all (j* i_Jjjaj (AjjxjJ A-a jcXa jLujLi Ajjljlill 

.^ijj^ll 

JaSa ^Ij aJ V LF*-5 t^^^-aJI jLtjji j»Cj Jl S i*t jj* jaJ ^^i* AjiljAjll AiLkJI ixJ LlAj 
^jj^jJall J .4U'<, „^ll Jc. AjjLsJ CllljljJlj^ Clllj (jjSj iLucVI jjc. ' °JJ jail 

t(_J jl3*^ J jW^^) ^ J* 1 '"* J A alalia aj Ajs.Ua_l La Jt (J j' aa II Aj a ■ L^j j£ AjJlliitVI 

.(8 .2006 

AjlljAill AillaJI ^Uaj (jjJJau ^JiC. AJLs. J lAJLlljj Jl£^a]l (j^ (jl£ - a i iajll CllV-i«-a jjlj 
^j.' 1 "*'^ jjiiiajll JixJ Laiui V (_5JlLwajaVI jl i aa II Sjj3 Ailla aa i aall CllV-i«-a Cllaj£j (Jj dlj jll j 
AiLkJI djbjLa alaj J-a j»=-J^ J '2002~1996 S-IaII J!)Lk Ajjj_jAj]| AiLkJI Aj,1^ ■* ^ill 

^ij klaa-a jA La- JSl Ljia ^ jjJI J Vj 'L^U Jc 2007"2003 Siall A klaa J aLuJj-jJI 

^ j La- djbliaVI aLliLli J cA Ua'.'Sfl j ^ jbVI jLoill j AjiaVl ^Lua jVl 
(jjxa La£ j ( (Jj^jjuJI J Ajjljlill Jll j— II jLtjjiI ^lijjl J jjl ojjAj liA j < lalaa a jA La— (J5I dlLvaS 

•(2-2) Jj^aJI J 
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(2-2) Jj^il 

2007-1990 5.1*12 Jl j*a^]l ^VJsu> j 4au>u1I 43UaJ <> J jail ^Luaa. 



^ *■ alll 

aIIjjj a! <jjll 

Jl J*]l 

2007 1^ 


A^uull 
j^jjbU Ajjiall 
iliuU il <jj]| 

Jl j^lf 
2005 J4 


jjill kun 
AiUaill £)4 

«_UJ W A 111 

-2003 S.uU 
2007 


JjAll lu3^ 

4iUajll ^ 

-1996 SxiU 
2002 


Jjill iuaa. 
SiaII 4jjjj»tull 

1995-1990 


jjill kun 

a JUui 


%46 


%45 


Q 

y 


Q 

y 


7 




%73 


%55.2 


3 


3 


1.250 


jj 


%35 


%45.7 


2 


2 


0.500 




%44 


%33.4 


0.200 


0.200 


0.100 




%75 


%29.9 


1.250 


1.250 


0.750 








1.800 


1.800 


1.800 


JliLl t n\-s 


%25 


%53.2 


0.250 


0.250 


0.250 




%55 


%32.5 


0.500 


0.500 


0.150 








%36.3 


%10.7 


%151.6 





. 187 0= 4jIj«j 4jt-iU. i i . aijaVI j SjbVI aJS 

SjjUI 44JI4II Sjljj 4<UjJj1I i-^jl jLi=>JI j Ajjjj-ull AiUoJI jjj 4j , iali all t2006 4(_£ jl j*ll ^SJ* j jlajll — 

. 1 1 ^y= t 4jJll . aijaVI 

Aia^.ll ClUill j Jliill t>VI JjW' 42006 4l1jU jLlaII Ua. jl jjfi j »1 . aaSU (J j£>a]l jl^aJI j yr 4 ^ AjiiVI g-olijJ - 

.33 (_>-a i^\jxS\ 4 ( _^jUijVl (jjbj^J InjlnV'lH Sjl jj 4(jl_)atjl J 

4^1 CjUall j ^jliiS (>Vl JJaj 42008 4CjU jk^ll La. jl jjSj r l.~NI ^ j£j*II jlfrajl j y-«]Ull J^Ujj - 

.15 (J^a 4 1 jlj«Jl 4 t _^jUijVl (jjUullj lajiaajll Sjljj 4^1^x11 
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Jc Jul jxl\ Qli 4jjlLall *Uf i a a Jl ajLSYI ' ■ ALjj ^ ila SI jl ^ lajSI ^cJill Clll ml jui jlj 4 1 1 >i\ q all jl 
j/s IjlA j tdll mljmll l*11j Jjjilai el_)a. j^ A\a j£aJI I g 1 ^" jll ' £j]l (j^Jj " ^uAlij 

J j, ,aaJ| j« <J1 JiljaSU ^jjjj-jSI AiLkJI J5li. ^jL (^ill j t JjxSI fftJJI tJjiJ :JjVl 

J ^j-ijl j5S JsuJI j£ Jij jl«_u:L (_5 ja.Vl <LluiLu:V| Jll >oll (jJaxJj AjjIjuJI Jll jxll Jc 

Sjljj]l£lj '<■»* cluau Jiljabll Ajjaill J SJiljj JiLk j* t*13i j c^i&jfl ^cjII t-jjLul : JIjII 

l*1Ua (jl (jJaljLialjj .4j3 _j*jJI IAjLujIj (_£_}a.Vl ^1> nil j 4jj|juJI Jll ja\\ j^ AjsLl^sI jjJiILo *l_)ii 
qa (fil oLaJilj liljaull Jj3 t(CJ£j]| (Ja-Jul ja.Yl j AjijjAill SiLkJI LaAJla.1 jJjLia. j Jla.1 j lill^loLo 
el _jaJI ^ ia ' a £a AB __}*j-JI -laa. jJJ (_yiLii]l i " ua cEl AJaaill Juc (jaaJJ jjl Jill jli jju^LiuJI 
s Ja. £3Jlj 4jjljuJI Jll _^all j* Oyi 3j«<tt Jc. J j. ^— — M j^ i4U',„ j^ g~u 2 Uo'«ll 8 i4 jjc. j tl 

j| li.^jpit lili .<_sjaj xioi el^iS Oyi ^q/iall <Ua.ju ijj.^Mt j yiA ojIjiLo ^j&II Ja_ill j* 

jxSfl jli ' jl >Vl J) 4jiij^ull AitkJI ^Jttjj JjVl ^a.UJI £-Lul Jl CuLj 2-ajSaJI 

iaa. (JA (JSjjj lilljuj t4 ' laia Lo jbujilj Sjjlj&ijl Jll ^all j^ 4 a jjJllLi el^JJ j« Jll^iVl (jS a i t n 
Jj | jBSjl jjgJ^iJI J Jia^Lj cEl JUaiill J jjl Jill (jaaljj ABl Jl AB AjjljjJI 

^liil Jut Lol .yiK jA ^-o j£aJI AiaaJii La jljiLo jl j Ij el _jiJI ^ja-laj Ji^JJ Jcl ^^iJuj <_S j"'"'" 
CD Jl AB (> JSijj 2Lul jjJI Jai. jli jXU',^11 ibJa^l J SjUjj AlLclall Ajjlfill A^UuJI 
sl^Ji (j^jilalj^ll ^-iLlLjj 1 " ua cE3 4Jaaill J jjl Jill (jaaJjj I2 Jc-Vl ftl _yuJI ^ ia 1 a (JjlojI 

.AC jA jSaJI 1 aajii Lo jljiLo jlj ^LJI OX3 'LloSII 

A \ A J 1 nil ^Liij-J j£aJI ^IjS jl Jaa.!)lj jjluJ-LuJI jx (_jl ^Liil Jc- Aiijiall Clll jjjUII AjjlLaJj 
Ujlaajj Jll ' ijlK'ti j^ (y2k AiLuiall) jjSI ' «jB<*. J^ajJ Ljja ^tI.iII aCJill ^JJiiij iLalall J jVl 
^l.nll j« ' J N jl Juj t(AC AiLoiJI) (_^Jaj]| ^eJill aIiaiA j ku\^\ A^iUuJI ^LjjI Juc 

ja .4M^",„Sfl j j< j , „ Ajjljll A 1 J j 1 nil ^liij Juc ^u£l jj<j 1 a (_J ja.Vl ^Imll j Ajjljiill 

.(7-6 '2006 cJ^L^Ij i*».t) (0X 3 Ail— II) Jai »liiH 
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(1-2) Ji^l 




.7 o= '(t^w lK- 1 ^) '2003 (jU^jj 

Igj j£l j»_pUI JajJill jl Jjall (jlkj £J^- l ^ Jt 3 j ^jElsSYl Clj jj-»lt jJS (jl C-iijjl i,jlj*ll dll^lm*!! 
Jla.1 jll (jx __)j£l Clljl£ 4 AlqiVI Iglu JJ-o (jl (_jl ' lill^-Loial! (3^jj 4 j 1 ill 1 nl j 4jjj_)j_a ^luj 

Jll ^all dj\A (J'*' aJJ j Ijia. (jJaia_la 4jtluJl dj\A (j-a t^H^j a^all ^1-^ul (_£ jOjul-o (jl ^11 ^JjA^uJ La-a i all 

» jaJll j 'ClAjj^. nil tdlljjjill j i^-lLJ J^JI J (jja Sail j jjll 1 ^ ' " 1 «° (j-° J ^ fr^ alia J 4-1 _JJa-ll 
ojlA aJaai a j to j^ill j ^Uill j t(_)Iajjll j '(jjAJill j Ajjlaill dj jjjll j tlgjlallLa j i ■ ula il j 'lilLa^YI j 

4j J^all iaA-S ^Ji lg-J (jLaxll jl j <u i nl ojj^-a j Ajllj-ijll AlUaJI ^»CJl Aj^aI 1-tA (j-o j 

j (Jlc pW") ji ' s \'"<*^ Ujue (jj£j (Jill j ^Laja i all lg'"j« Ajjliill Jll jxll 0J1A Jj.^lqM 4jalijYl 

^jiill JjjulL: JiaUj yjlill jLaJI U .(20-19 '2006 CjJilS) l^a Jku.>> ^Uil ji JaVl 

Jijl jxll 4jJ jJia-a (jUa <j lilli j ^Aaa i aJ jljil dj jJta. J aJa 1 j J jljull <j 4laxll 4a«£ »^JJ (_S J 3i 

.(7 '2006 '(juoUJj JLaJ) ^L^aVI 
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AJaaUl dUi&ifl 2-2-1-2 

A^ilU JLu 2002-1990 SaJ! ^ HijU-.lt ^tiLSJ ^Jc J j, — ^ jSj ^ 

J jjc. tjrLuYI ^ sLCfTVl j J jikuVLi t"i«.rf SJiall lilij <jV yil <jial >»H 

t ; ill-ill j (j^ajxJI jjjjl (j^ IjiiS ^JJC. ^1 JxJI Jll i ajSVI CllikJlj Cllj^Ja L£ j\\ SjjikVl CllljjiiAll 

^ (3-2) Jj^l o^jj '2003 Aiu: jixj JLJ cjyjjj LSl^i^VI cr kij ^tssyi ^ 

.dil^a jail 

(3-2) Jj^JI 

2005-1995 SiaU kkiai cjllLiJI ^ diLji-VI j ^tittl iijl >> jjlai 
till - V ^) 



10039 


13371 


1995 


10005 


12659 


1996 


10420 


15371 


1997 


12056 


15292 


1998 


12173 


14815 


1999 


12982 


16664 


2000 


13999 


17102 


2001 


16061 


17942 


2002 


13838 


10742 


2003 


18600 


10000 


2004 


18150 


16450 


2005 



t<jjil , auaVI SjjIjII 4<JUJI Sjljj tl^ilc JjUj j jjSjll iiAjeli 42006 'jUall xaji* j (_j jl jjJI : j v^mll 



( jlill Clyjj ( jlio-allj ^JllxJI AaCjIi (jj_^iJI) Ij^A j <LuLaa 4 ;Uo'<ll < -il (J A 

.(3 '2006 . JLjjUj tfJ l>ll) (J3UI jUJIj i^Vl i^lj 

t( jlill tlujj tjj^aJjVl Jaiill t 4jc (jj^iJI) liEil^iui! j ^IjjJ (_^Ll3 (_^A i ■ a£ ail jioll 

.((JjLJI jlill) (jijS oJLa. j (jJall Lai 
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liKlgunVl J eijjll j jrliVI J D^alikjVI 1 JlA sljj L-iiij jll lAaJ^\ ^ Alaa. lilljA j 

:(8-7 .2005 .jUiiH) Ujjj <JJ 

jj>j ,aj^a SjjJill o '' ~" (ji lJjjx^II j^a tjjjSUlj A \kin"\\ Cilia, ji w SjII ^ j lu u ll .1 

cdLiijLojil AjIjij J (J-a£i j dl m i i I'll ' '» ' ajj a J Llji a JJ ° ^ ■ ^ " j till! '<;■ - aa SI J o jLicjl 
Jl Cjjl jl i .-i^ll j i_J jjaJI tjl Vj tLj^ jl jjSj Jcl JldJ 1 (j n-s J Cul£ Jl i i^i all ojlA (j\ ft. j 

. Ci ni'lnll ^Jslsj 

jsj J j s j^Vl j Cil jjiVl j " A jLij ail t i >i (j^ ajsI jxJI Jl ■ <a^3l Jl*j t'LjLi*^! .2 

sl^)^Y L_a3jJ ^J/'"'!! (Jl _jia Lia JJ AcLui 24 (Jaxj Cul£a A^-«^)1a]I Aj^jiuJI AjLi^all l^jlc 

S j l i , ^-1 1 

(Jt J AJaalll CitiL&»II di^U ^ ^Ij^l AjSUSc LixUaj ci*a>»JI jjfr diH^LyuVI .3 

<J <Lnala j (j;li!al J-oll A^La. A-u3j] frl ( _^Ji3j^]l -111 jjll Jl AiL^al cl& jLxjjI (j^aliijl 

^ j^a a jJlS jl t Jll jniiiVt ' * «1 ;««*■ (Jljj -i*J Clll jl ;mll (j* SjJJ^ -il.lc.1 (JjaJ (jc v -l ■ '— 3 i «j. 
JUic jl£ jl t2004 A-lui CliljjJaaj i— luaj SjLuji (j jjl a jje Jujj Loj CjIjLluJI Jsl Jicl J e^Ujll 

Jl J^ul 2004 Aiu: ^isj ^ c 1.1 62. 869 dJjL. L. 2003 Aiu: jLSII Jl aKIjJI CjIjUJI 
Jj ju V f UJIj ^liJI g-LUll a£j[^1\ cjljUJI aL^> J SjUjll jlj '2.098.702 

.(4 t2006 i jlajll J jl j*JI) ^jSjll ^IjjJ j»^a. Jc LuLii Jijj 

. jjjSjII CilJa. jj ^Luiafl AjjLj^I » jSII ^Ualil .4 

SjUoitt ClLxlaJI Jc dlL Jll (_Ujaj]| tllULaC aJaa a jl CI— lj III J ' -ll nil J 4_ujaj]| JLafrl .5 

. jliJI j Jaiill i ■ Ujl jj jaj 

j> Jal ^ JL^lJI Jl AikU Jaiill cjU£ J! ^I^l ^ ? jc .6 

(j^aaj (jc AajUll 4_L^aj_)xx]l CllLailall J (J^aaj Jl t_£^^j Lo-o <Jjix-o£ 4j^Ija]I AaUall 

ij-uilj Jiuu 4_uj$j]| SjAUa (juiS .7 

.Jl jJtaJI ^l^a.1 jOc j J^Vl £-k^a jll <_5-2j . jl ja-51 J jLljoiL Ajjlla jlsuuiVl J-^ .1 

dllajlaJI ^JJJJ j J jl AjIoC J S ^ i^aJI <jjLaj]| j AjlLall j AjjIjlVI ' ■ uil i aVl ^Jfl .til 

. J-Vlj ^jbVI JiLuill .dj 
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:____-! JiLijj cAjcjS <_)^l jc. lillj _____!] ' al i '— j 
. <Lo jl Jl (_J -ijjjLu: LHj^' (ji Jl£ j)^]l <j-° J ' tll^c ^ jIuiaII J (jj jaJ (_>aaij . 1 

Jl <— lliHall j (jjjiJI (J-^ajJ ^c. ^JjJ Lo-o 4-ojVl ^SLii JSill Sc-liS L^-^JJ -2 

. (j ^ J £3 j <^-l^aJ-^ j ' - i U^ a 

.(_xjjjj]| iilio J (jjLolxJI (j^axjl (_jjlgijYI JJ-^I) J 3 ' J-^l jj3 7-*' ' " & ji *"*■ ' °» i ia .3 

lAiJ (Ja. <Lojl J' aaJ (jl Loi cLllaaill ClAajio]! J SjAi J! ja. j -lie J^-SLj jt hij Jal _jxll .4 

.Aaijj AjjLlui J dll 7"' Lal3 jaimafl (jjjajlLi 

jlsjuul J 0 jji 1 a ejLjj (jc A-o j£aJI Cllilcl c2005 4im ^jW^ J ^ ' ' 

JSVlj t JjJ jisK 

Lij^i jV JjjL (200) J j^a. J 2_.Uo-.ti djlaLiJI i aJLo tiL^aj^aaj _*_ja j J»j 2006 
.(Adam Smith International, 2006,2)2005 J u 1 ^ ^ L - i ^ cW* 5 ls* j 
:(3-2 c2006 'u 1 jk) J^j ^ jL^SVI Jc Jftl <> Uoa. J jSSI 11a ^ jij 

j>Jbt! J! jJtaJI ^jl-i 3_.Uo-.1l CjliLloll 4JJJ4JII a jftUa (jx JLaJl Lull j el ja.1 4o, ^» ^_i __^ la i ajSI ela. . 1 
' i '— j (_5jl^VI jLjiill ' ; Uj aj J jJtaJI U_., U _jc <J 1 1) <il| 4jloVl j 4j£j^£]I dll jl^YI » jU., 

SjljlYI (J- 7 j Ajjj^_i <il£ jl 'I^Jij! 0°^- J ___^jj^_)jJa (j_jjla£ ____tJa 1 gall eLa. .2 

V 1 la "11 _)x_uJ1 (jj£ Ajj^Js __t3Aj _j__.oK ..II ^Jlij -_._.o".11 ___ji Jll^ja-VI (Jc SjJlli jjc. 4jjj_>i^a]1 
'LloSII L-Loia » ^ ^ - Ajjj^k^all CllljsljjVI tjj^ J^Wj A -iP J^^ LS^"^ C (^ ' J 

. jjujJI j ^lijVI ^j^ AcLaaII 

SjLij (j£-o-o]1 (jx j <S__.Uo-.H dilSL^oJI oi^J jirUiVt CliLaaj (j<i 2__.Ui-.1 _^__.^ , ^.'.11 11a sLa. .3 

.<LojVl J;«*""^ J __>ljj (jjaaj jl l^l'.'.y 2__.K1I SoKH c _ r ki_J jt . nil 

Lo-o (SlALiAll) 4j]Lo£ (j^aljc-V <j^laJI CIiIjLluJI -1 ialml __■_-. 1 ^il (jj__)jJI jI*jjI 1 , -4 

liA (j<i la 11 A ;_' j 1 — S jl jail liA sL?. 1^1 tAlull til jlj jjc liliAlj I JjJ^ ^JJJ^ LoLa.Jjl 1 . 
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2j£^<i£]I cjljbVI (^a Al^aUJ cjLsjYI <■ A-pL eual 2-Jj^ Aii^a _jj ^La. ^ja i adjl la* jjj .5 

. eLij^Sllj CliYLwajYI J (JSill J Jaiill ejl jjj AjloVlj Ajjj^Jall j 

All JLall I— llkll A$a.l ja] ^HiVl SaLj <^a AjflljsJI AjJaiill Acliwall 2 .U'.,„l lLl^ I '*,%<, .6 



Luill 



Jc- ^Aa. j ^jl) jaflill ojl jjl ^ ajJajg]! j (_5jLwajaVI j-aLlJ^I (3^ J ^ j? /'^ J*' ' "j ' '"• ' <a ' ° .7 

. J jjlll jl all (_g jioi^ll 

Ajc-LolaJ (J«i J! jjj (_>u£t La* AalLtil jVl AaJln* ^a jl j*i all 21^al ^» ac. j jiljll . 1 

1*1 jA> Ljj aSLlLJI J 21iLa*]l cSja.Vl tliljl jail j JjaSI 1a* Aiiii as 2 jjL, 2^1 , „*,a j 

. Alxjll jl (JjiLoLall ^ 2jc.Lili.VI J 2 Jjl i ajaVI 

l 111 all A*j| A_^aLa. j CllLojVl oAk (Jla Jc (jlalj^ll JljxJ jA jljall I Afc ^W-j 1 . ^ J ' tjj "2 
eLiaJI (J"^ " ^jlc. SjtUaa CjLu:l£xjl lg-1 2JLa. i^Aj ^i>^ *j2a ( _ s lc j Ajlaaill 

■ A jml jmlt j 2jc.Laii.VI j 2j J i ajSVI 
2£^i]| AaA$iuii (_sall jxjJI (J^aja (j* (jS-oJ Jjl JxJI ^ Jaiill AcLu^a ^ ( _ 5 xJik]l jl£ia.VI (jl .3 

iAjaaI cJaVW ^ «ll diljjLoil L^jl£ j J ■ .-il ~> II (j^akill laA (j^a jxj ^^lacj ^L^ <JjAi jja_£ <jjj 

.2_L^aLaJI a jaill Aj] Y Jill 2jjjiJ| CjIjIjjI ^j* «. jaJ ojjaill (JjI jxJI (j^aJjxJ jA j 

2j]aij]| a".?. jLtjJ ^liijl pi— 1C. (JLSjjl (jlj ( Jp£l jl ' ac-Lja* J<s nil (Jaj]| JJ2.I ^lijjl .4 
^ja i ajil CjLlLttC. ^j* lj^)i_iaJ Ji^Vl jA (jial jxll (J*^ (Jaill JJ^I ^llijl ^)JC (_^jlxll (jial j^ll 
2 ilia -ill 2 nl , ^-.SSfl Cjlc-Lkall J Jaill jja.1 ^L£jl jjc iL^aa csjjSlall 

coA^Jkj Aj3 j jAAj ^jJal j^ll J)! «J i nV CjLajVl (j* (jjaiolalj Cjl ja all (j* jy^H jl jail la* liljj .5 
(J_jijJI jxjji J*J 1 a^l jx-u: C3J^! -y-^ J T ' "j '"'1 Jaa all SJ*Ua i— J^Loijl jl 

ilJ^LijJflj jrLuVI £-LLa Jc Jil Lm l^Uv^ jl*J ^UjJj 2jjLij)fl A&li.^l J jrLuVI 2Ja .6 

. (Jjl ^tll (j^jjj A-t^aLi. j 

La£ tAjila j 2j*Lai CjLLLujLl Saijll &1 LL 2JaJJj^]l xjL^all j JSill ^LLa Jc A-ajVl tlljpl .7 

,(_5ja.Vl AjjLwajaVI (j^-all (_>axJ Jc CjjjI 
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4> lAJll ( _ s lc uj La* c 4 jla all ill) Vn all (jx J^^' jlx-uil ^lijjl Jl ^ i aall .8 

t_jjl£ jU'oll J) SjJjS 4-ilLa £jlia Jl (_$.}) La« 1 4jb aSl ill! IAjIjuJ i ; UmJ ^jLaJI 

1^ all jLaiiiuiU I a LAL (Js 

jjc *^ i '— 3 < Uo'ill . <LiaAijYI AiUall ' °- i t(_5j|jljj (J- 0 ^ ' ^"'1 j; "J ^ J-^' J 

(_j jj^JI jlS ciill j U j c_ul£ ^1 Ajal jxil aIjUjI l^L^j ^1 cjLuLJI ^ iUi (jaa^all jl 

4jjLLo J^VI 4jl -laa. jl j J^lj^ (j-" -i^ll 1 ■ Uj aj 1 J Jfi j ( I g jlc S^)AUa jl i aa II j 

dilaL^all ^»c.j! jj] ^jjjj (4 — 2) Jj la II J La£ tlila aU 4_ijLojll JljJtaJI (_$JU Jc Sjjla all Jj-i11j 
Aji Vj tljJa. U 1 ^ 2004 <iJ ^IjJI J jJ! u^ajj (jl J*JI <^fl tJ-> J gjljJI <> AJaiill 

t %4.7 t %8.2 jl j*JI ^ AjUiill cjllLlall Aiuij ri.^it ^^15 ^jaJ jJI Jbuj 

. Jl_al!l 2007 ^2006 ^2005 ^1 >J3 %3.6 
(4-2) Jj.iaJ! 

2004 5iuJ SjUiaj! Jjj Jl j*jI <J t^^V' tr^-* 5 ' £^ i> V-"* iJaiiS CililuUS j»ftJ 



%GDP V-uS AJaiijI cjlilu^l 


^1 


%11.3 




%4.6 


THE 


%3.6 




%3.5 




%3 




%2.2 




%2 




%0.3 


^1 



tjj-a* (jjl ....^JUJl ^ JjjiJ^ liEl^ijajl ^C-Jl 4iaJji. t2008 tJ*J^* iliul ^C-Jj CjLo jlauoll j^J-« tjj-lll AjL 

.13 oa d9 jjJI 
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AjcUb^l AjUaJI haA 3-2-1-2 

tjA *JJ' '—""^ i "'I a «H1 AjjI j^ill Sjiill Jc A SaSl a all 4jc.Liii.VI Ajl aa SI A^jJa ^jjuuIj s.La. 

J jajll ^^Aa-aJ tAjjjj-iill AsUaJI CllljjLa] JjaJI »-3j]l j Ajiaaiil i "'1 a'.* ail (jc aCAll »-3j si ja. 

dilaL^aSI jl t i J £3j 5.I ja. qa '— JjSYI Alflall ' '°l Ifriml »-a (_jaajil ^call Jl ^ '< SI =cill {ja 

.(29 '2005 i jj>) aaijj^I AiLkJI jI j AjUiSI 

jl a i <aj| <Lalajl Ac a LpL A «-■! aJa.VI Aj1 aaj A< >.* J (j^! jUaVI li* Jj 

jjl ojI jsV j3 JJ jSI j 'Li jjlS j lijC £^ia-a]l J OJ ja. jxll Aj<un j]l jjc j AjamJI ^ ' « SI j JLall 

ClAiijl AjjLall S j i >a S I < '* )V 1 aia I j j laJj ^ya ~ g jj£ aj j j j i laS I £3j] 1 * j ^'qV'm A \\ \t~. ^ 

AJLa 

jLua.1 Jc o j ». aJa ail jl jSl <"iK<,'fl 0 a4 ac-Luij j .A "w\n all CliLjiuia »-a.l jj j A-pL aj3*VI S-lJill 
i'ijjJ)!\ (Ji*- 0 eli j jl jaji]l .lie jl (JxxJI (jc ^LksjYI < *>^J (J=>J tllLa jVl j _^u«JI Alia. 

J y^a j Aic jl '(Jxjlll jl j! JpUall dlVla. J La£ ( J jail j_jC.Lala.VI »_L^a jll Jlxl l ■ Uj aJ ji 

Aa-uj =-aVL Jaj ^1 AjjUall CjLajVl tSiliS j 'aclilll Ala-jx AjIaij ^LuVI sjxC Ajljj Jl Jjill 
• (6 '2009 'JLUU AXila. j AjjL^ajSl Cjljjj jl ^ j ■ gjsl J ■ ^- j Acla-a jl 4-1 ja. 

'i—alaaVl (j - Alaa. Jl Jjl jxJI J IjjAa. 2 ^ ^.^11 <jcLala.VI AjLaaJI i_j3A4 'AjIc j 

:(WorldBank, 2005,6) Uia 

^jjjja qc. 4jAl jll ^L^a jVl A^a.1 Jc j^Jalj Lja j«j j I ji»3 J&) Cj^jLJI SacL^a . 1 

.A3jU Ajaaj CliLjaj 

<JLa (_yjl J *Luj Ajoil jail aL^jI j^ ^jx IjS aJ j saja, Aajyaj J^ cjLaiaSTl SacLui^ .2 

aL jj^ia AilLa ClliLjaJ Jjjjla (jc (_J jiij 

SjIcI S j^ja.1 Jc (J j' aa SI - ^ IjS aJ j 'AAlai Clllc jSJLaJ (jjjjSlall j (jjsLt-all edcLuLa .3 

.JjaLII 

Jc (J j' aa SI j Clll jLj-all A J a '<"' j ' ala jill J 4 Sal jll (JJ jia (jc ^jjlLLtl] (JxC (J-sa j3 ^jla. . 4 
.(_LutSL A-k^laJI a lalSI ^_jjjia ^jc A m\ > u ojj^aj (JajlSI (3^^ (JLelLlI ^^3 alg-ujYI .5 
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jclij j-alj^ JjjjJa (jc ( jaill ^ jSjll (j-a - $ * ' "J (j^ (jjlLt-all j JjJ' 1 " ail AjLaa. -6 

.ULa J j*iu£U Alia j aLIc 

(j^ Ac jxa-a Jl £J>JJ I JA j tl_J jllaall J*s nilLl IflibiiaJ (JJaxJ jS j£jll AilLudl ( at JlA^l ^jl 

:(18 c2009 < JLUI) cW J-ljJI 

^IjlSI (_g jjj^aJI J dlljjijll £-a ' »j£j13 'Waj JJC. AjcLaJa.YI AjI aa SI A £ j £^Ll-a (jl .1 

ajJ-^VI Ajg^'mVI Anil jL<_J plijjl j p ■ i_jYo*-a SJiUj (Jt J 1 «;,n V J*' jU^Sll 

A-aj3 <J£Lj Jc - a i iajSI (_LixJ jl .IAjjc. j .. CliLwal jaII j (Jajll JJ^I J J jii jj Ajjljc. jl ja qa 
.AjLaaJI l^LaJ Ajjj-iill AjlcYI Cjjaal eJjIjLaSI »a i ^jll i_jYj*-a jl j| tAjiLaaJ Ja.jll 

tdlUlIa^jl t(JaljVl c^jaLtll) : t i j A J 'JaSS CllUa ^ i aJ dlLo AjC.Lala.VI AjLaaJI 3<>.* jl .2 
(jjj '(<Jo^ j' (j.!^ ' aj*J>l t jjlLLdl i£ jjLall ^ t al 11 l . ill )-i 11 t^tSjVl cJLuill c jj3 jq*s all 
i_j jjja (JJa J j£l ''j'*"'" Ajjj AjI J J a jl ^^xjjlall jx jl£ jj toJ jJa-a ClAjill eaA 
U.'Jt' 3 <-f-a H— ijjlall lilii Jc Ajjjia Aa-jjj i_jjl£ <_£ja.l CllUs I * '«*■ (_paa aj Jjljxjl 1 g 

. jjl j i in a 11 j r I ua]| (_J j j j tAjjjaJI JLaC-Vl el JJ> LoLa j Lpiir> j,'JJ' iaLaSI j t jLII (Ja.lj 
(_j| j jij J a *"i jS jl t^ja i tail (JSjilLl OJ j' aLaJI jjjiU AjC.LaJa.VI AjLaaJI 2 < < ,* t al 1**. ol ^JC .3 
ajIT Ja.jJ V jl cA£j^1]1 ^ya ojj3!1uia]1 ^jaVl A b gj alflj La-a ^)a.V jl ' "'"1 (Jlc- jl Jsu_c jj-a (Ja.J 

.AjJaliajl J Ja.j]l j»|j*j| Alia. Aa.1 jj ^1 j^Vl JJaajl 

^ja£j i_Jjl_)j_iall AjJj^aa SjLlj (JbLa. ^jx j AjJJ_)j_iall A i al j i nil jjl 1 j jL ajSI t^j^)x-a]l (j^ 
(j^aaa. ^^Ic. »a i ao3l dlla jl ^ AjlLtll i ■ ul j. iall CliV Jx-a (_L«J jl taa-i aoil Cilia jl ^ LjiJc-li 
LiLia.1 JJJ^ll j Ljia pi JajSI j Clil jjjll j (Jja.all ^^Jc. S^uIjaII i_jjI _)j_iall f_yaji jj\ jl ( jLujVI 

(Jliij ^Jl j-alj ^jl JJJ jla.j| (jJc ^Ajja_i3 jljiVl JJJ (_^A ^^jll AjjI jJill a jsll j3jJ (j^ (JSiJ 
LaA dlljj'u^all j tdlLajaJI j ^L nil £yt f_ya jja-all ^^Ic. (_J jaill ( _^S1I ' ; bUajl (Jaja ~^'al o'j j -»01 -I 

.(164 «. 1998 tAjLic.) jL<^kl ^ j^A ^Uail Jl ojjjj ^jjj 



C—b aj jjjliil ta3j ^JIjaII (JjjxJ ^JJ (jl AjcLajaVI AjI aa II A< ^LijJ dll ajlatj Jj^. *— #la. 
ijM (»C.jil (Jc- ' - ' w J tSlli (jSl t aaj '—"'11 (jx dlljlcyll Ajjljjill S J jail Jc Ajaala-all - a i iaj3l 

.AjIIjII ill] jiuJI J j>a i ^j3I i_J^Ja-a jjIjj 
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^ya ill) »t i .iiSl Jac. (jx (JjVl ' 8j ajjl JiLk 1 « j < n V j AjllaJI - a i iadSI CllV^x-o <"i.X<-. Jfij 
3;.n)u« JJC. dllL Cjbl jjVI lilt lillj £x j ikiujjjal] CjIJ jj^U AjjAllall SjLijll L ^L<A\ jjall 
tllljjijlS 3 i '— SI CllbljjYI AjLsJLJ ^^Ic. jSjll (j^a jx^j cJLaa.YI ail jcjUII £^ 

■ ^_ ijl i «a!3 Ajla il l Aj^^aII jfl ) t - u 

lillj jSj i a ^ja i all Jt^l jll __>j£l A ajoiail jcjlj (jl£ bji tJLoa.YI <_£ JJ-oll 

S LIS S uji '— SI lilij jjj^"'' - ^ ja i aSI jll ^ Jal ^uljll yl£ bjj t(Ji.jil] Aimjjlj Ajj^ 2 ^j, '—11 

.(107 '2008 t( Jal^ lMS ^uHj AjjjJ 
^Jiaj JljxJI Ajjjj^I CjbljjVI 4^--^ Ajj^l ^lialj 

T = Ay B (2) 

L n T = L n A + B L n y (3) 

.Ajjj^jJ cjb! jjVI :T 
.aLUJI cLijIj :A 

.Ajjjj^all Cjbljj)/! Ajj^l :B 

yJWV' (^-Sl ^Ull :Y 
:< ^l£ aMj j! jA\ J 2007-1991 sj-11 ^1 c^l£j 
LnT= 1.87 + 0.812 y 
(t) (5.18) 
R 2 = 62.6% F= 26.8 

(jl Cllii) (0.812) (jlS j l ■ Loija aSI Ajj^all (J^lx-o ^jl aJjiIjiaII (J^Lk £t i jaJJ j 

:(12-3 ^2006 caJUI s Jjj) Ui« 
cAjJjVI uU-Vl .Vjl 

.AjbaJI i_JjLJ A-al_)i^a .2 .All_)i^a]l (Jj' aaJ (_3^>ia JJixJ .1 

.Ajjjj^I jj| jSSI .4 .jjjsSLall j. A3J! j»Jc .3 
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.(_£ jixxllj (_g JsLaJI aCall (_5 jj t n n (j^alikjl .7 (JjLui j ' to i a .6 

.yjjbyi jL-iB .8 

^ uj i all ^1 jAjYI Jja. J .2 . AjJlLk^ajaVI L-ij^iallj JjLtJJ 1 . ^ J ' "' '1 

.ajju^i ^uitfi .bus 

jSaVI 3-1-2 

V i "'I aiiil eALjj Cll^Jal ^^ill j 4jlLall 3 i nl nil Clll jjl jjc. AjJajc Jjim Lo ^ 

i ■ ul a II ' °- i lilliS j ( Jjl jail 4jc.Loii.Vlj 4j >1 i ajflVI ^Lja jVl <_S J J^ ' . Ujio AjLjaJjjl 1 « 1 1 n 
(jl jj aaS t^Uaill Cllljl jjYI Ajj jaa-o jjc ^L^a3 ttllliiill oift Jjj-^ ^ (^D*^ 

.<LajVl oAA ^ jjill 

jj^ajjaj aa3 t(jja5l lift Jc J ^gaJI jAj^aa Jc ^ all ^jjall Jc Aiijiall jUiVI ' aS 

aAc (jx J <_y-^') ^ J^**- (J^^jJ JJC- 4-ilLall <_j jjJI j aI jIVI (jx AJjall 

(_5jLwajaVI j^ill (j^ JJJJ 2 j jl , J (j^al jc-l alxll ^jjaII al iaJL "I 4j3j£ Jlgjll jjVl I— aSjisj 

A3 j .<^K1I (—lUall jjx lillj Ajjj Jj tA^ua a!3 4ja.LuYI AaUall JijJ V laJ t*E&jiuiVI Jj>«J J al 

^lijjl JloJJ ajnina AjjJ^a lift ja.^inj t(29 '2005 H-jLa jla-all (^Kll jL^ajIVI ^ 

.(11 c2002 .^JLj^) 



JjS jVjj jUU (110) Lpi j*13 a^jUJI t> ^j'-^l (*) 

cLujii 'ij* Jj^j JjASI AliSI (jjjjj (jx (j^aljjaVI JjljxJI L>5 lillj oxjj c2003 

(J^Li J' (J jail (_J jj i n « ^^Ic si ^jjjall lillj jjx %80 LJjli Lo l ■ Jajj aJ A3j 
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I_g j£j^]l liliJI j« l _ya\ JpaVI Jji ^ j i *— jJ I— a jaji ilia jj| ^ jjJa j^J j^Vl JjlxJ J-i3 Jc j 

lAiiVl JcjliiSI JJ &SI J^ Sal Jl3 j < S-*J' jl Sa i\ AlAjua JiLk j^ i adSI J 

Inf= 8.2+ 1.61 Debt 

(t) (5.95) 

R 2 =71.6% F= 35.35 

jx JaWI jj^aljisVI j^il jl£ ij t(_gJll i ajSVI JjlV^ll £x JjijJ JJJ&SI julij jl JaaiLjj 

oJL^.1 j S.ia.jJ 4-ojkll oi* ^lijjl jl j)l t^>a i aaSI ^xji ajLij J lS-'J^ 3 <_S j^J- 4 ^ tSlijll 

• (1.61) J-liaJ ^uJaaSI C^^ua JjIjJ 
llutL 3j-> j. '— jj SjSj ^Lijj <Ulj&]l jl j)l '3 j'l i ^.^yi Clil jliikVI <Ulj&ll Clll jjiia dljlja.1 j 
Jjitn LoS Ji*^' J dlljjijSI jjmiS Jc. Ajjja J j _j-ajJl J 4i!ill .l£jj (%71.5) 

JiLk j* JS£ yiJI 4-]ji<-o Cjjj tSlliS cAjjj*.* Debt Jjilall liki jl Jl 3 «J| (t) <ai3 

•(F) iiiil 

'""^ Cfi^LA fjk AjSUSI iuiUuill Jj) JjIsj J jjJ3j 1-3 

4 jaV^nSI till (ji AjSLaSI ^uiLiuiil tliljjila jji 113 

^ Saa SI jljlajYI ^ij-aj jLoJC.1 J»j - . '—'II CllY-ia-o J AjlLall 4-mljnill jji ll SaJ (j^ajiJ 

: j t JlJbtlall 

Inf = b 0 + biextr + b 2 Debt + b 3 tax (4) 

■d '4 

^iA\»"\,» jbtj^V ^jjLiall ^jSI J-»j <J.l*-aJ 4jc fjjx-o) ^a ■ iaaSI (Jjbt-o : Inf 

.iilijajS! djlsijSI j^j Jjia-o :extr 
.(Jjj^JI jl$aJ j* j^Ijj3^I) Ja.U ^L«JI jj^JI j^j Jjb<-o :debt 

.2_ijjj^a]| CjlijjVI j^j Jjla-a :taX 
IAjjVI jjUill '"'J* la cjLikYlj JJ &SI 4 jl «r. s-lj^.1 

Inf = 17.8 + 0.176 extr + 0.772Debt - 0.0242 tax 
(t) (1.38) (5.67) (-6.10) 

R 2 = 79.9% F= 15.92 

(F) <^j3 cA£ jj t4.u1 1 ,"AJr^\ jtia.| j^jll j| SjjLJI ^uliill j^Jaj j 

ij laJjSI (JxIslx jl La£ t^j _^aj]l Ajjjx-o '"''"'J Iaa tAjS j^aJI l^lajS j« Jcl j (15.92) A Ijoila aSI 
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aL^LJ cJ j> (79.9%) cjj^a Jj^iil! 2JLJI ^UJI cjI J ^1 (79.9%) ^ 

Cjliiill i . s\r\ J\ cSJjJ^JI A ajajl ^ Jal (_^A j (1.38) 3 «,„*^ (t) ^ajS jj ' -~ 1 

L>° 4jJC-jl f^-- 1 c4-liaaj]l l "'I all c<Lli]j^jll AiUaJI j»C-i) CS"^ f^" 1 * JJ' "*.' ^J^JJ^-^I 

Jl V) tAjV^-o ^liijjl Jl j>a i aj3l Cjlijl CjUijJI oJlllj .(^UjVI lllLajfri.ua ^CJ <£Lk 

aa , Will CliV-ix-o (j^aL^aial ^1 <_£-ijjJ LS^" (J^ '"J dlliijSI SjLjj 

jlj cAjIjJLsJI Lpjjlaj (> (^cl (^Aj (5.67) A^oua J (t) 

i_llc.l jjl j)l t^^xjjla JJjLill liA j t(0.77) jl.viai aa i laail e-iLjj J) cS-'jy *-^lj »^ ( _j-aJlSl o^La_j 

(J^a JC A^iij tllil£ jxa i aa] | tllV .i*-a 

.SJaiill tllbljjVI (> 

t^jL^ajaVI (J^alajl £a ^ «*ii IjlAj .■<<-■ ojjjU eLa. JaS 2 '— ^ dlbljjVI JJ*J-« Lai 
(^jjj^all ^Uaill Jjaii J5li jj* Ajjjj^all tllbl jjVI sjLij (^Ac J«au ■ Xill CM J 2J jJl jl jj 
J 1 CjIjIjjVI -ib ji LaK Ail jl < .A, , '—"ill tliV^a-a (j^ajiaj] AjjI^jJu a j3 ^>j£I al i aj al (Ja.1 £yt 
jj <2 , o-^ \„ (Jj^lja. 4_<Jx_a]l 4 ajS jjl VI < - a ■ aa3l CllV^x-o ^j"— jj ll i ajSVI ^jx 2 jja , „ ^11 J| j^Vl <_jl 
-■i- ■ CliV^ eJa-lj Sia-jJ ^J^l tTjl jjVI Cjij LaK Ajl ^1 c(0.024) CjiL 

t inn Clliil ^jSI i ■ aSl 2 ;U \ll Ajjj^l] JjjLJI (JjiaJill ^ LuSl lj*A s-1-a.j '(0.024) jljiLaJ 

aa i iaJjl (j^ajiaJJ m«ll ^ Jjl^)xJI ^ i_ul_)j_ia]l jjj 

(j^ (j^aljjiVI 1 ; I lull (jl£ i n'lll CllV^x-o ^lijjl qa JjSVl jajoiall jjl \ ih-sV tjjfui Lo-o 

tlul£ CjV^all siA <jli ^ iw II ^c^ll CjVl^a-o j^lc 2_^aU. (jlajVI A^Uui V jl J t^j.nafl jLg^aJI 

. 1 Q**) ^i ^^fjQjj 

JUJtl JiaS t<LLaa-i iad]| dlLlLmJI s?*-^' ^*"^ ^jl-g-aJI (j^aljJaVI Jjl ^ia.JJ (_^a^)iJj 

Llul£ il < j>a i ajSI CjV^*-« ^ AjjjjjJall CjbljjVI J 2_j]jj^j1| Cjlisill jj| ^ill ^ jj^ill 

j-aj J^t-o eXtr t2jjj^Jal| tllbljjV! j^j Jjla-o taX taiuJajSI Jjbt-o Inf jLalcLl (^VIS JJJiSill gjjljj 

Inf = 55.5 + 0.449 extr - 0.004 tax 
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(t) (2.21) (-1.34) 

R 2 = 25.6% F= 2.58 

ij 2 iuuj J (p) jbialj 2 jj] , (jjiuliall J Jiia jbiaYI <jl Jaj ce^l 2LU J1 ]| 

AjJlixJi CjI jj ■ 'it , >i Jc JjU La* t(25.6%) JLjJLajll <_LiL«-a (_palikj| tSSliS t(2.58) dlilj 

£a.JJ i '-"■H plijjl ' -~ 1 '-'H CllY-la-a AjI jj J (2_ujj i ^a]| tlibljjyi t4jjjjaj]| dlliiifl) 2_JLa]| 

(_pajjaJ J 2_ u1 |_l u J| dj| jjil ^Ijtkiuil (j£*jj . J j i «11 jl g 11 fjjt (j^aljjaVI l^ia (_Sja.l « . ll .1 ' ni 

.AjLtlijjl (j^aL^aLolj - a i ajil CllY-ia-a 

cjbJU^I j gJUUI 2-1-3 

i_ul^_i]| A \\, ^jj Jc. 2J jjjl (_L«j <_£-i£j i aOJ i qjSyi JJJ-» AjLa. J Ajl L_a j_)x-a]l (j* j 

tj L&aJJ a jjjl IgJ ^J.'JJ' ^ tllljl JJ^I J ;t 3lJ (jli Jil jxl\ >1 i ajSVI (jLa ll i ajSI J j 'Jj 1 ""^ 
(Jjlaj j -A. , "-."ll i 'a^Vill AjIUI J ja..l]l l_lla-i^al (j* 2_jj|^i J j3 (j^aL^aLal ^yajxl I (J jVl 

i'i1a",*«tt j 11 JjJ-aJ jAx-a*£ lAJlLaJC.1 I^IjIIj t^-aJa all JlljSl jjjj Ajla l3l (jjjl jill 

j c^clll liA Jjj*j1 2jUa<ll tlibl jjVI £* (Jxxj j t^cJllI A^. jl jjjt Ia jjc. j Ajjjj^jll AlLkJI f»cJj 

:J5U <> 

.Jaiill (Jy^ Jj (j! JxJI jtj ^ Ia4j3l Jl a all J 2 nl , ^.'.ysfl tllLjiJI £3j ^ » 0 a*. .JSfl ■ 

.,_SjtaYI jLjisII Jc r I ■ J!iLa. (j^ ; j j i '-II 2 < jl ^ * ■ 

.^gjla. 2J jLa-aj 2 aj| jjl jjlll J (j^l . ada.VI jj Jc Jll «V-V1 ■ 

• Ls ^jjSa L_l j^J Jai (_3^^ cff^L)*-^ l J i ill Jj-ial Jjjl^jia jLajj ■ 

.^LllVLk-oJ^I 2jj^_i (jLa) SAlJta. jjJa (_>aja ■ 

.^cVl Jjl-u: J JiLa. ^ (^ji^all ^ jll e^LlJ ■ 

.1&JJC.J ^JJ jl 2_jlLa CliLalxJJ aa ^31 ^Lia Ait 2_jj^j i ^ a ]| jj^ 2-aj oel_>J ^JAaj ■ 

.L^ia ' , 'J^"'"H ^JI-iAll J' aa 1 Jj^l^la jl^ajj ■ 
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3_ujjJa <alaj (jjia. l . iljall Ij&A j < tjjii^ ail JN-a. (j* j^ll 'JJ 1 '— SI jl J^VI >Uaj -I lallml ■ 

.^^JJ^kiall i_Jjgl»]l CllLuijLa/i L^jS J£j ajj i a 

. jjaaJI Jj.^f J Vj Jj.^atl jLjaJ t> (jialjiSVl Jl * *Jc ■ 

£aj 2 jjj jbt^Vl dlLijOma J-UjjI jIjI AaJL»-a] ela. AjCLoj^VI AjLaaJ Aiiui (jjiuilj jl . Ljlj 

jIjI t*3LiA j . jLoiSI iliVla. tSlliS j j>a i ajj Aa-uj lillj (jaajj ^ j 3_.Ug-.tt djl i'l in «tl jc pC. jll 
:(130 '2008 'la ,'-) ^ J . ajSVI <_ ulaj j^j laaa UjjjI j mitt SjJJa 

.iJLJl al i aiaVI j-«j]l ■ jLaill ■ 

.3 Jmt mVl lAJjl JJC- Jl -ijl Aja. Jjl lillj j ^jJ-ill JlljLu: 3_ijl£^| ^J&c. j 3_ij jjjLall " 
.Jul jxJI J (j^aaill j ejLuiaJI '.';■■■; 3_ij|jVI I ajJlajjl aJlljjj 3_lo 11 tllliijll j ■ .-it ic Ajj^ij ■ 
.( J jjll ^t-..tt 3iuaa. 3_J jj! ,ja j) %10 Jl C-lLa-laJI 3il£j plijj ■ 

j i ".I <~l -.11 j jfikl\ diVla. jjii J - ^ i qj Loa JiiLJI sLul (jjj s jjjli (JjIxJI jjc- ^jjjall ■ 

.3jc.Laii.VI J 3j*m all Jl jaVl 

Ifrftja jj jaAAjl jl£ ' ^Laill Jl jm\ jjlj te!)lcl JalSill J! ja. j Jl jxl\ JlL^ajaVI ^LxJj 

^call i . *<j Vj Ajjjj^ill 3 SI U.tl ^cij 3 jUq-.11 <".l«-.,^tl ^c-j Ljjaj '— <j II ^call J _j-u Jl 

: J!H jLuiiSI lift 4jjla»a jSAaJI J .LjJLa. Jl ja. jaJI aa i ajSI t-ll.laL 
£ aja 11 '"'Ij;-' 11 i_j|j ^ jl A all Jc 3i j ■* all 3jjlaJI (jlaJll JuJbtll J " 

.^jl i^i n\\ l_j^)i^a]l Clila-u: (Jja^LJ ■ 
.3_jjlaj (jlaJ J^La. (j^ Jj_jiJI jlx_u:Li a I j'u^iatl ^ti nil jIxjjiI 3ijlL<i ■ 

^cljjJI ^IjjVI ciiUjik^j Sjjj^l 3aLkJl Jc C5 iixJI (jU£i! ,jl£ ^LiWI i-uU-SI .IjIIj 

jitaj ^jl£ j»J L>°J 'AxijJ^ll ^a i iajil CllV-i«-o (J al i aJ al J ^LiaAI jUo.tl i " il o". ,* ^11 ^c-J j 
- a i a '.11 CllV^x-a LS^ - 3jUi.tl dllaL^aJI qC ^C^ll 



.Jl jxJI Jaiill j> L^jj jyi Jlo jj < kit 200-150 ^Ua J J! V s1 j 31 ^U^»JI (*) 

jx^ji iii^Ji 150000 o^J^ '•^J^'^ j '^a j j i ii all Jl j^iVl 3ol<l 3 U., ... i_jl , aa 3 jj «r- J j 

j^jJ! 40 jLajJI 

Uajj j^jj 6.000.000 = 20 x 150000 
.Ljio. j^jj! jbL21.9 = 365 x 6.000.000 
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(J^La. (j^ ^1 i 'r\ jVl AaJla»-o ^ <U jjJI ( _ s ic SjJjS 4j1 J j ' a « (— ial1 j ^1 jxll ^jJal _^all lll^fljj 

.Ajjl _ja!I (j^ ^ci (JSjj ^^Ic ^.iLill JjlijYI S-iLjj 
Cjlelkall £a.l jj JtiSLij AiULall ^Uu^l ^lelLSlI fjiall jUJtfl jltunU. 

L-lla 4j»_u: Jill 4jJ&1I 3_J_LuJI JSLa. CS K1I <_lllall aa a Juljj (jl j| 

J.,'" ^ J ^SlcVl (_HjLii JlU^aiaVI SjSjoiC. j l ■ l^p II <Lacljlll JjliiVI tllVla-a Clljl£ (Jj t<— lua 
cIjjjS IjjLoJiij VLaAj "LlaA-uVI tlllcUaall ■"' 13 *■ ■ - ua tAjSjill j 2 jiaJill ^tiiVI JS1 Aii.iLttll j 

.(41 c2008 '(^Jl) dU2L £3J£i l^a. S jrtoVI L_il£ .-^i.ntj 

tsJa. j Jaiill ^Ua3 Lr lt SjJa.Vl till ji.nll il . ajS^I JlLiicI Jl Aj^jill tllljLuiaJI JJ**1 j 

•%63.4-%53.9 Ja-JI ^Ull J <s#«s c_^jl ja il 
(1-3) Jj^il 

(%) 2007-1998 SxtU JU^yi <>^ S 21 ^ g^^l fcujS» 



oil 




OiuJI 


(jjwhii j 




i^LuaWI j 








£jjJ*j1I 
jJUuJIj 


Aftljjll 
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.2007 j»Ul iJL^.y\ t 2007 h-jL La. jl . U^iU ^jS jJI jl^aJI : jOua»J! 

^all Jl >«Vl JbLa. (>• tdJi j <A^all Aja-UiVI djlc-Lkall ^11 ^ j£aJI j»C Jl ^lj£i J^ailj 
1 . I j L <L^ajj (^Jaijll & I Lall (^Jc jLik-VI f^Cj t J ■ dill 3 ijl a aj AjJJ^j '-II tllbljjyi 

. (Jjj^ill 
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i«j ^ill Atli^ll ^Ika jA JilJI A^all A-iaAijYI cjUlkall ^ j 

jjlj .AjjJljll ClllL^al jxll Cllli A i si\ -\ ^l.nll j Jll ^all Jll jikj ^ja (JjlSjSI Jl AjsJjj L_a jjjiS al\ 
jxJI jU. jll (j-aLaJI ^Uaill Cjl£j^ j J*Ux] Aj^aLk j jj^a AJI jjJI ActL ail JL=J J^' 
U, „j jl jo'inVI I j j£ aj ' ajS jl c£^.ljjl] 1 a. j U , I SjJjS i ■ l&l i — * CI i^jsJ j Igjl Vj t^llu^U 

dllfrljaJ Jia. jj Y j j <u > oJ ' ajS j ?Ajc ' " ua (j^ A3 J^JJ 'j*-" 1 cJsj ij, * ^ ' " (J^ 3 JJ*- 0 

jjx jl*3 ^ g J 'Acli-oll ojl jj] Ajijlllll CllLjiittjll jjJaxj] ^Ijll AiJo L_a3 jjll Jiaj Ijl^J j 

Llll&l L ail oiA ^cJ! J i oJ jll Aaa j£aJI (jJaj_)all (Jl^-o J A-i^la ^^-a j£aJI ^C-Jill J ja. j j»Jic. 

.(4-3 c M 2008 t( J»l£) 

(jc J jj i il all Aj j£ Ajjl jl (J'^J j^cl jjll ^Uaill J (JaxJI tllLlSI J IX aj l ■ la-1 LaS 

Jliill j>Vl 

J Jlill *l£SVl (Jl J jll j tAa* jJ Jal jJI cjU.liis.1 (_>La ^ Ji.ju ^1 Jj.^U«lt ^lijj 

dia^jgil J^l jxJI jjx JuJbtl! lilLiA j .l^-lo AasjjI jLuiiVI Aji^aLkjj Ajcljjll Jj. —\ «11 

i^Jliu t£Uj ^Jbu>j c(5 c._j2008 CjJilS) aJ! j*JI j^JI ^ 

1 £J (jJa j gjll (J^aj tjJJj J^-ll (jJC-Uakll (jJJi^-1 '"'1 ■ ajj aajlSI SJlLjjj ^ II ^c-jJI ajjlij ■ 

.L^ia (^jl«J ( _ s jJI (J£l i* all A II - a j 

(_5 j i.1 Sj « j a jll «^jU*, „ j ' i'«j"ll ^l-fj (_jjll <— iLiiall Jl aJLo ciiLxiji ^jJisj ■ 

■ Igj) LI uaj J jIjaLjVIj 
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